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DEPARTMENT  OF  AGRICULTURE 
Commodity  Credit  Corporation 
7  CFR  Part  1492 
[GSM-301] 

CCC  Intermediate  Credit  Export  Saies 
Program  for  Foreign  Market 
Deveiopment  Faciiities 

agency:  Commodity  Credit  Corporation, 

Department  of  Agriculture. 

action:  Notice  of  proposed  rulemaking. 

summary:  In  accordance  with  Section 
4(b)  of  the  Food  for  Peace  Act  of  1966,  as 
added  by  the  Agricultural  Trade  Act  of 
1978  (“Act’’)j  the  Commodity  Credit 
Corporation  is  proposing  an 
Intermediate  Credit  Export  Sales 
Program  for  Foreign  Market 
Development  Facilities  (GSM-301) 
which  will  authorize  CCC  to  enter  into 
project  agreements  with  U.S.  or  foreign 
private  entities,  or  with  foreign 
governments,  under  which  CCC  may 
finance  the  sale  and  export  of  U.S. 
agricultural  commodities  for  periods  in 
excess  of  three  years  but  not  more  than 
ten  years.  The  project  agreement  will 
provide  that  local  currency  generated 
from  the  import  and  sale  of  U.S. 
agricultural  commodities  in  the 
importing  country  be  used  by  the 
program  participant  in  the  importing 
country  to  establish  facilities  to  improve 
the  handling,  marketing,  processing, 
storage,  or  distribution  of  imported 
commodities.  Pursuant  to  a  related 
commodity  agreement,  CCC  will 
purchase  the  exporter’s  account 
receivable  by  paying  the  exporter  the 
export  value  of  the  agricultural 
commodity.  GSM-301  is  intended  both 
to  expand  U.S.  exports  in  order  to  create 
a  more  favorable  balance  of  payments 
and  to  enhance  farm  income  for  United 
States  producers  by  expanding  future 
import  opportunities  in  foreign  countries 
for  U.S.  agricultural  commodities. 
date:  In  order  to  assure  consideration, 
comments  must  be  received  by 
September  5, 1980. 

ADDRESS:  Mail  or  deliver  comments  to 
the  General  Sales  Manager,  Foreign 
Agricultural  Service,  Department  of 
Agriculture,  Washington,  D.C.  20250. 

FOR  FURTHER  INFORMATION  CONTACT: 

W.  R.  Randoph,  Agricultural  Marketing 
Specialist,  Planning  and  Evaluation 
Division,  Foreign  Market  Development, 
Foreign  Agricultural  Service, 
Washington,  D.C.  20250.  Telephone  (202) 
447-6937.  The  Draft  Impact  Analysis 
describing  the  options  considered  in 
developing  this  proposed  rule  and  the 
impact  of  implementing  each  option  is 
available  on  request  from  W.  R. 
Randolph. 


SUPPLEMENTARY  INFORMATION:  This 
proposed  action  has  been  reviewed 
under  USDA  procedures  established  in 
Secretary’s  Memorandum  1955  to 
implement  Executive  Order  12044  and 
has  been  classified  "significant.”  Kelly 
Harrison,  General  Sales  Manager, 

Foreign  Agricultural  Service,  has 
determined  that  an  emergency  situation 
exists  which  warrants  less  than  a  60-day 
comment  period  on  this  proposed  action 
because  a  timely  adoption  of  the 
program  is  crucial  to  ensure 
implementation  of  the  program  during 
Fiscal  Year  1980.  In  Fiscal  year  1980,  $50 
million  is  available  in  the  CCC  program 
budget  to  fimd  the  proposed  program. 
Potential  projects  have  been  identified 
and  proposed  to  the  General  Sales 
Manager  which  could  be  started  before 
the  end  of  the  fiscal  year  to  effectively 
utilize  the  available  funds.  Because  of 
the  time  necessary  to  complete  the 
process  of  implementing  the  proposed 
program  and  approve  the  projects  before 
the  end  of  the  Hscal  year,  a  comment 
period  of  less  than  the  60-days  is 
necessary.  The  purpose  of  extending 
financing  under  GSM-301  is  to  develop 
or  expand  the  importing  country  as  a 
foreign  market,  on  a  long-term  basis,  for 
the  commercial  sale  and  export  of  U.S. 
agricultural  commodities  without 
displacing  normal  U.S.  commercial 
sales,  or  to  otherwise  improve  the 
capability  of  the  importing  country  to 
purchase  and  use,  on  a  long-term  basis, 
U.S.  agricultural  commodities. 

The  decision  to  utilize  this  GSM-301 
program  was  arrived  at  after  thorough 
consideration  of  the  following  three 
alternatives:  First,  no  action  be  taken  to 
implement  the  intermediate  credit 
program  for  the  establishment  of  foreign 
market  development  facilities 
authorized  in  the  Act;  second,  reinstate 
the  former  Private  Trade  Entity  Program 
(PTE)  authorized  by  Title  I  of  the 
Agricultural  Trade  Development  and 
Assistance  Act  of  1954,  as  amended;  and 
third,  develop  and  implement  an 
intermediate  credit  program  to  finance 
sales  of  agricultural  commodities  on 
credit  terms  of  more  than  three  years 
but  not  more  than  ten  years  for  the 
establishment  of  facilities  to  improve 
marketing,  processing,  storage,  or 
distribution  of  imported  agricultural 
commodities  in  the  importing  country  as 
authorized  by  the  Act. 

The  first  alternative  considered  by 
CCC  contemplates  reliance  on  private 
financing  and  other  credit  facilities  now 
available  to  establish  market 
development  facilities  in  foreign 
importing  countries.  These  include 
facilities  and  programs  administered  by 
agencies  or  institutions  such  as  the 


Export-Import  Bank,  the  Overseas 
Private  Investment  Corporation,  the 
World  Bank,  and  private  financing 
institutions.  The  countries  which  this 
proposed  rule  will  benefit  are  not 
presently  eligible  for  U.S.  Agency  for 
International  Development  or  Pub.  L.  480 
Programs  and  may  not  be  eligible  to 
receive  loan  capital  for  market 
development  projects  from  other 
financial  institutions.  In  many  instances, 
private  financing  is  not  available  from 
traditional  domestic  or  foreign  sources 
to  fund  such  projects. 

The  World  Bank  and  other  lending 
institutions  have  increased  their  funding 
of  commodity  and  marketing  projects 
but  the  total  volume  of  resources  made 
available  for  such  activities  remains  low 
relative  to  expected  needs.  This 
situation  appears  to  be  attributed  to  two 
factors:  (1)  higher  priority  given  to 
projects  to  encourage  domestic 
production  and  export  development  of 
the  host  country  and  (2)  lending 
procedures  of  international  institutions 
which  limit  the  number  of  approvable 
projects.  It  appears  to  CCC  that  the 
aforementioned  priorities  and  lending 
procedures  preclude  the  World  Bank 
and  other  lending  institutions  from 
funding  suitable  market  development 
projects  which  would  increase  the 
importation  of  agricultural  commodities 
and  expansion  of  commercial  markets  in 
the  importing  country.  The  conclusion, 
therefore,  is  that  funding  for  the  kinds  of 
projects  contemplated  in  the 
Agricultural  Trade  Act  of  1978  is  not 
readily  available  from  international 
lending  institutions. 

Furthermore,  the  loan  criteria  of  some 
of  these  lending  institutions  would 
exclude  many  market  development 
projects  which  could  be  undertaken  to 
improve  market  opportunities  for  U.S. 
agricultural  exports.  For  example,  the 
Export-Import  Bank  of  the  United  States 
provides  financing  of  U.S.  exports  of 
capital  goods  and  services  and  is  limited 
to  the  financing  of  local  costs  of 
projects.  Also,  the  U.S.  goods  shipped  by 
ocean  freight  must  be  transported  by 
U.S.  flag  vessels  unless  a  waiver  is 
obtained  from  the  U.S.  Maritime 
Administration.  This  requirement  would 
increase  the  cost  of  construction 
materials  and  equipment  to  construct 
facilities.  To  qualify  for  OPIC  financing, 
the  projects  must  have  U.S.  investors 
owning  a  meaningful  share  of  the 
investment.  Generally  this  is  considered 
to  be  at  least  25  percent  of  the  voting 
shares.  Even  in  such  cases,  only  40-45 
percent  of  the  total  project  cost  is 
eligible  for  financing.  In  addition,  wholly 
government-owned  projects  are  not 
eligible  for  OPIC  financing.  The  first 
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alternative,  therefore,  is  not  acceptable 
to  CCC. 

The  second  alternative  considered  by 
CCC  was  to  reinstitute  the  former 
Private  Trade  Entity  Program  [PTE) 
pursuant  to  Title  I  of  the  Agricultural 
Trade  Development  and  Assistance  Act 
of  1954,  as  amended.  The  PTE  program 
in  effect  during  the  1964-72  period 
authorized  the  Secretary  of  Agriculture 
to  enter  into  agreements  with  foreign  or 
U.S.  private  trade  entities  to  finance 
export  sales  of  U.S.  agricultural 
commodities,  thereby  assisting 
economic  and  market  development  in 
developing  countries.  Foreign 
governments  were  not  eligible  to 
participate  under  the  PTE  Program. 
Agreements  provided  for  the 
development  of  projects  which  resulted 
in  the  establishment  of  facilities 
designed  to  improve  the  storage  or 
marketing  of  agricultural  commodities  or 
which  otherwise  stimulated  and 
expanded  private  enterprise  in  friendly 
developing  countries. 

If  the  PTE  program  was  revived  and 
operated  in  the  same  manner  as  before, 
program  regulations  would  need  to  be 
re-issued.  There  is  a  legislative 
requirement  that  the  private  trade  entity 
would  be  eligible  for  financing  only  if  a 
country’s  usual  marketing  requirements 
were  adhered  to.  This  requirement 
proved  difficult  to  administer  during  the 
time  the  program  was  in  effect  and, 
because  of  this  requirement,  many 
proposals  could  not  be  approved  since 
the  private  trade  entity  could  not  give 
CCC  assurance  that  the  importing 
country  would  comply  with  the  usual 
marketing  requirements.  There  is 
another  legislative  requirement  that  the 
commodity  to  be  financed  must  be  in 
"surplus”  at  the  time  of  export.  Finally, 
it  is  assumed  that  the  proposed  PTE 
projects  would  be  subject  to  extensive 
interdepartmental  review  as  they  were 
in  the  past.  In  conclusion,  CCC  feels  that 
the  restrictive  legislative  requirements 
resulted  in  a  program  which  was 
difficult  to  administer,  burdened  both  by 
excessive  delays  in  the  approval  of 
projects  because  of  interdepartmental 
reviews  and  reluctance  on  the  part  of 
private  trade  entities  to  participate 
because  of  the  imposition  of  usual 
marketing  requirements  over  which  they 
had  no  control,  and  the  uncertainty  that 
commodities  programmed  in  the  project 
agreements  would  be  in  “surplus”  at  the 
time  export  of  the  commodity  was 
planned  to  occur.  Accordingly,  CCC  has 
rejected  the  second  alternative. 

The  third  alternative  considered  by 
CCC  and  published  herein  as  a 
proposed  rule  is  to  develop  an 
intermediate  credit  program  to  finance 


sales  of  U.S.  agricultural  commodities  on 
credit  terms  of  more  than  three  years 
but  not  more  than  ten  years  for  the 
establishment  of  facilities  to  improve 
marketing,  processing,  storage,  or 
distribution  of  imported  agricultural 
commodities.  Essentially,  the  facilities 
wopld  be  established  through  the  use  of 
local  currency  generated  from  the  import 
and  sale  of  the  U.S.  agricultural 
commodities  in  the  importing  country. 

The  ability  of  many  countries  in  the 
world  to  import  U.S.  food  and  other  farm 
commodities,  particularly  developing 
countries,  is  limited  by  the  lack  of 
adequate  marketing  facilities  in  such 
countries.  In  a  recent  USDA  survey,  23 
countries  speciHed  needed  projects 
which  they  would  undertake 
themselves,  or  undertake  in  a  joint 
venture  with  private  U.S.  agribusiness 
firms,  if  acceptable  Hnancing  terms  were 
available.  Projects  of  interest  to  such 
countries  include  the  qonstruction  of 
adequate  port  facilities,  bulk  grain 
unloading,  handling  and  distribution 
facilities,  feed  and  flour  mills,  slaughter 
and  freezer  plants,  cold  storage  units, 
soybean  processing  plants,  vegetable  oil 
refineries,  livestock  and  poultry 
processing  facilities,  plus  expansion  and 
modernization  of  existing  facilities. 

Under  the  proposed  program,  and  as 
required  by  the  Act,  no  export  sales  may 
be  financed  unless  the  sale  develops  or 
expands,  on  a  long-term  basis,  the 
importing  country  as  a  foreign  market 
for  the  commercial  sale  of  U.S. 
agricultural  commodities  without 
displacing  normal  U.S.  commercial 
sales,  or  otherwise  improves  the 
capability  of  the  importing  country  to 
purchase  and  use  U.S.  agricultural 
commodities  on  a  long-term  basis. 
Moreover,  intermediate  credit  financing 
may  not  be  used  to  encourage  credit 
competition,  or  for  the  purpose  of 
foreign  aid  or  debt  rescheduling.  Foreign 
governments,  as  well  as  private  trade, 
would  be  eligible  to  participate  under 
the  program. 

Commodities  financed  under  the 
proposed  program  would  be  those  which 
are  determined  to  be  in  sufficient 
supply.  Engineering  and  marketing 
feasibility  studies  would  be  required  for 
each  proposed  market  development 
project  except  when  such  studies  are 
determined  to  be  unnecessary.  Periodic 
compliance  reviews  would  determine 
whether  the  project  is  being  carried  out 
in  accordance  with  the  project  plans. 
The  participant  would  be  required  to 
maintain  an  adequate  system  of 
bookkeeping  records  to  account  for  the 
receipt  and  use  of  the  local  currency 
received  from  the  import  and  sale  of  the 
commodity.  The  participant  will  furnish 


CCC  periodic  reports  on  the  use  of  the 
local  currency  and  reports  on  the 
progress  made  toward  completion  of  the 
project. 

Under  the  proposed  program,  the 
prticipant  would  not  be  required  to 
purchase  U.S.  capital  goods  and  services 
to  carry  out  the  project  and  no  limitation 
would  apply  to  the  amount  of  local  costs 
which  could  be  paid  for  with  funds 
made  available  through  the  import  and 
sale  of  the  U.S.  agricultural  commodity. 
Furthermore,  no  requirement  would  be 
made  of  the  participant  to  make  future 
purchases  of  U.S.  agricultural 
commodities.  The  U.S.  would  compete 
with  other  exporting  countries  for  the 
opportunity  to  export  to  the  foreign 
country  in  which  the  facility  was 
established. 

The  applicant  for  a  project  agreement 
would  be  required  to  establish  adequate 
financial  assurance  in  favor  of  CCC  to 
protect  CCC  from  failure  to  repay  the 
hnancing  as  well  as  failure  to  complete 
the  plaimed  project  or  to  perform  other 
obligations  under  the  agreement. 
Proposed  project  agreements  would  be 
subject  to  review  only  by  the  National 
Advisory  Council  on  International 
Monetary  and  Financial  Policies. 

The  public  is  invited  to  submit  written 
comments  regarding  the  proposed  rule. 
Each  person  submitting  comments 
regarding  the  proposed  rule  shall 
include  his  or  her  name  and  address  and 
give  reasons  for  any  suggested  changes 
in  the  proposed  rule.  Copies  of  all 
written  commimications  received  and  an 
approved  Draft  Impact  Analysis  will  be 
available  for  examination  by  interested 
persons  in  Room  4079,  South  Agriculture 
Building,  14th  Street  and  Independence 
Avenue,  S.W.,  Washington,  D.C.  20250, 
during  regular  business  hours. 

Proposed  Rule 

Accordingly,  it  is  proposed  to  amend 
Subchapter  C  of  Chapter  XIV  of  Title  7 
of  the  Code  of  Federal  Regulations  by 
adding  a  new  part  1492,  CCC 
Intermediate  Credit  Export  Sales 
Program  for  Foreign  Market 
Development  Facilities  (GSM-301]  and  a 
new  subpart  A  thereunder  as  follows: 

PART  1492— CCC  INTERMEDIATE 
CREDIT  EXPORT  SALES  PROGRAM 
FOR  FOREIGN  MARKET 
DEVELOPMENT  FACILITIES 

Subpart  A— Financing  Export  Sales  of 
Agricultural  Commodities  Under  CCC 
Intermediate  Credit  Export  Sales 
Program  (GSM-301) 

General 

Sec. 

1492.1  General  statement. 
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Sec. 

1492.2  Definitions  of  terms. 

Project  Agreements 

1492.3  General. 

1492.4  Eligible  projects  and  participants. 

1492.5  Submission  of  application  for  a 
project  agreement. 

1492.6  Project  plan  and  information. 

1492.7  Legal  opinions  and  documents. 

1492.8  Subsequent  legal  opinions  and 
documents. 

1492.9  Investment  by  the  participant. 

1492.10  Assurance  of  payment  to  CCC. 

1492.11  Credit  terms  and  other  financing 
provisions. 

1492.12  Eligible  importing  countries. 

1492.13  Commodity  purchase 
authorizations. 

1492.14  Export  periods. 

1492.15  Export  value  of  the  commodity  to  be 
financed. 

1492.16  Determination  of  project  funds. 

1492.17  Deposit  of  project  funds. 

1492.18  Use  of  project  funds. 

1492.19  Signing  of  project  agreements. 

1492.20  Customs  entry. 

1492.21  Books,  records,  reports,  and 
compliance  policies. 

1492.22  Warranties  by  the  participant. 

1492.23  Events  of  default. 

1492.24  Remedies  of  CCC  in  the  event  of 
default. 

Commodity  Agreements 

1492.25  General. 

1492.26  Submission  of  application  for  a 
commodity  agreement 

1492.27  Commodity  agreements. 

1492.28  Amendments  to  commodity 
agreements. 

1492.29  Export  periods. 

1492.30  Partial  payment  by  the  participant. 

1492.31  Documents  required  after  export. 

1492.32  Assignments. 

1492.33  Covenant  against  contingent  fees. 

1492.34  Exporter's  records  and  accounts. 

Miscellaneous  Provisions 

1492.35  Use  of  representatives. 

1492.36  Successors  to  rights  of  CCC. 

1492.37  Applicable  law. 

1492.38  Notice. 

1492.39  OBicials  not  to  benefit. 

1492.40  Purchasing  agents. 

1492.41  Waiver. 

1492.42  English  language. 

1492.43  Communications. 

Authority:  Sec.  4(b),  80  Stat.  1537,  as  added 
•by  Sec.  101, 92  Stat,  1685  (7  U.S.C.  1707a): 

Sec.  5(f),  62  Stat.  1070,  as  amended. 

General 

§  1492.1  General  statement. 

(a)  Section  4(b)  of  the  Food  for  Peace 
Act  of  1966,  as  added  by  the  Agricultural 
Trade  Act  of  1978,  authorizes  the 
Commodity  Credit  Corporation  (CCC)  to 
finance  export  sales  of  United  States 
agricultural  commodities  out  of  CCC  and 
private  stocks  on  credit  terms  in  excess 
of  three  years  but  not  more  than  ten 
years. 

(b)  Intermediate  credit  financing  made 
available  by  CCC  on  the  export  sale  of 


United  States  agricultural  commodities 
may  be  used  to  establish  facilities  in  the 
importing  country  to  improve  handling, 
marketing,  processing,  storage,  or 
distribution  of  imported  agricultural 
commodities  through  the  use  of  local 
currency  generated  from  the  import  and 
sale  of  the  U.S.  agricultural  commodities 
to  finance  the  development  of  such  ' 
facilities. 

(c)  No  export  sale  may  be  financed 
unless  the  General  Sales  Manager 
determines  that  the  sale  will:  (1)  develop 
or  expand  the  importing  nation  as  a 
foreign  market,  on  a  long-term  basis,  for 
the  commercial  sale  and  export  of  U.S. 
agricultural  commodities  without 
displacing  normal  U.S.  commercial 
sales:  or  (2)  otherwise  improve  the 
capability  of  the  importing  country  to 
purchase  and  use,  on  a  long-term  basis, 
U.S.  agricultural  commodities. 

(d)  Intermediate  credit  financing  may 
not  be  used  for  projects  for  which 
financing  is  available  under  other  U.S. 
programs,  such  as  programs 
administered  by  the  Overseas  Private 
Investment  Corporation  and  the  Export- 
Import  Bank.  However,  financing 
provided  by  such  institutions  may  be 
supplemented  to  the  extent  the  General 
Sales  Manager  determines  that  such 
supplementation  is  necessary  to 
accomplish  the  objectives  of  this 
program. 

(e)  Intermediate  credit  financing  may 
not  be  used  to  encourage  credit 
competition  or  for  the  purpose  of  foreign 
aid  or  debt  rescheduling. 

(f)  The  terms  of  credit  for  export  sales 
financed  shall  include  the  following 
conditions: 

(1)  Repayment  of  financing  shall  be 
made  in  U.S.  dollars  and  shall  bear 
interest  for  the  period  of  the  Hnancing. 
The  interest  rate  shall  be  specified  in  the 
project  agreement  and  shall  apply  to 
export  sales  made  during  a  designated 
period  of  time.  Interest  rates  will  be 
determined  by  CCC  using  generally  the 
same  criteria  as  used  in  determining 
interest  rates  charged  under  CCC’s 
short-term  Export  Credit  Sales  Program. 

(2)  The  participant  shall  be  required  to 
make  an  initial  payment  of  at  least  15 
percent  of  the  export  value  of  the 
agricultural  commodity  at  the  time  of 
export  of  the  commodity. 

(3)  When  deemed  appropriate  to 
protect  the  interests  of  CCC,  the 
participant  shall  also  be  required  to 
make  a  further  investment  in  the  project. 
Such  investment  may  include  initial 
working  capital,  the  payment  of 
feasibility  and  engineering  studies, 
organizational  expenses,  land  cost, 
construction  cost,  machinery  and 
equipment  cost,  etc.,  with  the 
participant’s  own  resources. 


(g)  CCC  shall,  when  deemed 
appropriate,  obtain  commitments  from 
participants  that  the  products  produced 
in  facilities  covered  by  the  project 
agreement  will  not  be  exported  from  the 
importing  country  if  such  products 
compete  with  the  same  or  similar 
product  being  exported  from  the  United 
States. 

(h)  Subject  to  the  terms  and 
conditions  as  set  forth  in  GSM-301,  CCC 
will  purchase,  after  export  of  the 
commodity,  the  exporter’s  account 
receivable  arising  from  an  export  sale  of 
U.S.  agricultiu'al  commodities. 

(i)  ’The  provisions  of  Pub.  L.  83-664 
(Cargo  Preference  Act)  shall  not  apply 
to  exports  of  U.S.  agricultural 
commodities  financed  under  GSM-301. 

(j)  Participation  under  GSM-301  will 
not  be  conditioned  upon  the 
participant’s  use  of  U.S.  goods  and 
services  to  establish  the  facilities  except 
that  only  U.S.  agricultural  commodities 
will  be  financed  under  the  program. 

(k)  The  GSM-301  program  will  be 
administered  by  the  General  Sales 
Manager,  Foreign  Agricultural  Service, 
U.S.  Department  of  Agriculture. 

§  1492.2  Definition  of  terms. 

As  used  in  this  GSM-301,  the  project 
agreement,  USDA  annoimcements,  and 
the  forms  and  documents  related 
thereto,  the  following  terms  shall  have 
the  meanings  assigned  to  them  in  this 
section: 

(a)  “Account  receivable”  means  the 
contractual  obligation  of  the  participant 
to  the  exporter  for  the  export  value  of 
the  U.S.  agricultural  commodity 
exported  by  the  exporter  to  the 
participant.  The  account  receivable 
establishing  the  contractual  obligation 
between  the  exporter  and  the 
participant  shall  be  evidenced  by 
documents  in  form  and  substance 
satisfactory  to  CCC» 

(b)  “General  Sales  Manager"  means 
'  the  General  Sales  Manager,  Foreign 

Agricultural  Service,  USDA,  or  the 
General  Sales  Manager’s  designee. 

(c)  “Assurer”  means  the  institution 
which  assures,  on  behalf  of  the 
participant,  repayment  in  U.S.  dollars  of 
the  amount  financed  by  CCC  with 
interest  in  accordance  with  provisions 
of  the  project  agreement  between  CCC 
and  the  participant.  An  “assurer”  may 
be  a  U.S.  bank  or  financial  institution;  a 
foreign  private  bank  or  financial 
institution;  or  a  central  bank, 
government  financial  agency,  or  a 
foreign  government. 

(d)  “Carrying  charges”  means  storage, 
insurance,  and  interest  charges  involved 
in  the  cost  of  handling  and  storing  the 
agricultural  commodity  before  export 
and  such  other  incidental  costs  as  may 
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be  approved  by  the  General  Sales 
Manager. 

(e)  "CCC”  means  the  Commodity 
Credit  Corporation,  U.S.  Department  of 
Agriculture. 

(f)  “Commodity  agreement”  means  the 
written  agreement  entered  into  between 
CCC  and  an  exporter  under  which  the 
exporter  agrees  to  export  an  eligible  U.S. 
agricultural  commodity  in  accordance 
with  the  exporter’s  export  sales  contract 
with  the  participant  and  the  provisions 
of  GSM-301  in  consideration  of  CCC’s 
agreement  to  purchase  the  exporter’s 
account  receivable  after  export  of  the 
commodity  and  upon  submission  of  the 
required  documents  specified  in 

§  1492.29. 

(g)  “Commodity  purchase 
authorization”  means  a  USDA 
announcement  published  by  the  U.S. 
Department  of  Agriculture  pursuant  to 
GSM-301  in  which  the  General  Sales 
Manager  authorizes  the  participant  to 
purchase  commodities  from  exporters  in 
accordance  with  the  commodity 
purchase  authorization  and  project 
agreement. 

(h)  “Date  of  export”  means  the 
onboard  date  of  an  ocean  bill  of  lading, 
or  the  date  of  an  airway  bill,  or  if  export 
is  by  rail  or  truck,  the  date  of  entry 
shown  on  an  authenticated  landing 
certificate  or  similar  document  issued  by 
an  official  of  the  government  of  the 
importing  country. 

(i)  “Date  of  sale”  means  the  earliest 
date  the  exporter  has  knowledge  that  a 
contractual  obligation  exists  with  the 
participant  under  which  a  firm  dollar- 
and-cent  price  has  been  established  or  a 
mechanism  to  establish  the  price  has 
been  agreed  upon. 

(j)  “Eligible  commodity”  means  any 
agricultural  commodity  or  product 
thereof,  including  eligible  cotton, 
produced  in  the  United  States  and 
designated  by  the  General  Sales 
Manager  as  eligible  for  financing  under 
GSM-301.  Commodities  which  have 
been  purchased  from  CCC  are  also 
eligible  for  export  under  GSM-301. 
Commodities  exported  pursuant  to  any 
CCC  barter  contract.  Public  Law  480 
agreement,  Agency  for  International 
Development  agreement,  direct  loan  by 
the  Export-Import  Bank,  or  any  other 
concessional-type  transactions  are  not 
eligible  for  financing  under  GSM-301. 

(k)  “Eligible  cotton”  means  upland 
and  extra-long  staple  cotton  grown  in 
the  United  States  that  is  eligible  for 
financing  hereunder  but  excludes 
reginned  or  repacked  cotton,  as  defined 
in  regulations  of  the  U.S.  Department  of 
Agriculture  under  the  U.S.  Cotton 
Standards  Act  (7  CFR  28.40],  by¬ 
products  of  cotton  such  as  cotton  mill 
waste,  motes,  and  linters,  and  any 


cotton  that  contains  any  by-products  of 
cotton.  CCC’s  determination  as  to  the 
eligibility  of  cotton  shall  be  final. 

(l)  “Eligible  exporter”  or  “exporter” 
means  a  person  who  is  (1)  engaged  in 
the  business  of  buying  or  selling 
commodities  for  export  and  for  this 
purpose  maintains  a  bona  fide  business 
office  in  the  United  States,  its  territories 
or  possessions,  and  has  someone  on 
whom  service  of  judicial  process  may  be 
had  within  the  United  States,  (2] 
financially  responsible,  and  (3)  not 
suspended  or  debarred  from  contracting 
or  participating  in  any  program 
administered  by  CCC  on  the  date  of 
issuance  of  the  commodity  agreement. 

(m)  “Eligible  importing  country” 
means  the  country  (i]  which  is  named  in 
the  porject  agreement  between  CCC  and 
the  participant  and  in  the  commodity 
agreement  between  CCC  and  the 
exporter,  and  (ii)  which  meets  the 
licensing  requirements  of  the  U.S. 
Department  of  Commerce. 

(n)  “Export”  means  the  export  of  the 
agricultural  commodity  as  required  by 
the  export  sale  contract  between  the 
participant  and  exporter  to  transfer  to 
the  participant  full  or  conditional  title  to 
the  commodity.  Export  from  the  United 
States  shall  be  f.a.s.  or  f.o.b.  export 
carrier  at  U.S.  ports,  airports,  and  border 
points  of  exit  or,  if  transshipped  through 
Canada,  at  ports  on  the  Great  Lakes  and 
the  St.  Lawrence  River. 

(o)  “Export  value”  means  the  net 
amount  of  the  exporter’s  sale  price  for 
the  commodity  delivered  to  the 
participant  under  a  commodity 
agreement,  basis  f.a.s.  or  f.o.b.  export 
carrier  at  U.S.  ports,  airports  or  border 
points  of  exit,  or,  if  transshipped  through 
Canada,  at  ports  on  the  Great  Lakes  or 
on  th  St.  Lawrence  River.  The  export 
value  shall  not  include  ocean  freight  for 
a  c  &  f  sale,  or  ocean  freight  and  marine 
and  war  risk  insurance  for  a  c.i.f.  sale, 
but  may  include  carrying  charges  as 
provided  for  in  the  export  sales  contract. 
The  net  amount  of  the  exporter’s  sales 
price  means  the  exporter’s  contract 
price  for  the  commodity,  on  the  basis 
stated  above,  less  any  payments  made 
to  the  exporter  and  less  any  discounts, 
credits,  or  allowances  by  the  exporter. 

(p)  “Financing  period”  means  the 
number  of  years  and  months  over  which 
payment  is  to  be  made  which  shall  be  in 
excess  of  three  years  but  not  more  than 
ten  years.  Such  period  shall  start  on  the 
date  of  export  of  the  commodity  and 
shall  expire  on  the  expiration  of  the 
financial  assurance  established  by  the 
participant  or  the  specified  period  over 
which  repayments  are  to  be  made, 
whichever  occurs  first. 

(q)  “GSM-301”  menas  the  regulations 
contained  in  this  Subpart  A  and  USDA 


aimouncements  thereto,  setting  forth  the 
terms  and  conditions  governing  the  CCC 
Intermediate  Credit  Export  Sales 
Program  for  Foreign  Market 
Development  Facilities. 

(r)  “Project  agreement”  means  the 
written  agreement  entered  into  between 
CCC  and  a  participant  for  the  financing 
of  U.S.  agricultural  commodities  on 
credit  pursuant  to  the  purpose  described 
in  §  1492.1  (b). 

(s)  “Participant”  means  a  foreign 
goverranent,  a  U.S.  or  foreign  individual, 
group  of  individuals,  partnership, 
corporation,  association,  cooperative  or 
other  entity  which  (1)  enters  into  a 
project  agreement  with  CCC,  (2) 
purchase  U.S.  agricultural  commodities 
from  an  exporter  to  be  exported  from 
the  U.S.  to  the  importing  coimtry  named 
in  the  commodity  agreement,  and  (3] 
executes  the  documents  evidencing  the 
account  receivable  which  is  assigned  to 
CCC. 

(t)  “Supply  year”  or  “fiscal  year” 
means  the  twelve-month  period 
beginning  October  1  and  ending  the 
following  September  30. 

(u)  “United  States”  means  the  50 
States,  the  District  of  Columbia,  and 
Puerto  Rico. 

Project  Agreements 

§  1492.3  General. 

To  qualify  for  a  project  agreement,  an 
applicant  must  submit:  (a)  an  application 
for  a  project  agreement:  (b)  a  project 

J)lan  and  cost  information;  (c)  a 
easibility  study  and  engineering  report 
except  when  the  General  Sales  Manager 
determines  that  such  a  study  or  report  is 
not  necessary;  (d)  certain  legal 
documents;  and  (e)  an  assurance  of 
payment.  After  a  project  agreement  is 
signed  by  the  General  Sales  Manager 
and  the  participant,  the  General  Sales 
Manager  will  issue  an  authorization  for 
the  participant  to  purchase  U.S. 
agricultural  commodities.  The 
commodities  are  then  purchased  and 
imported  into  the  eligible  country  and 
sold  by  the  participant,  or  the 
commodity  may  be  processed  into 
products  and  the  products  sold,  and  the 
proceeds  from  the  sale  of  the  commodity 
or  product  deposited  in  a  financial 
institution.  The  funds  are  then  available 
to  the  participant  to  carry  out  the 
construction  of  the  market  development 
project  approved  in  the  agreement.  The 
participant  will  be  required  to  make 
reports  on  the  use  of  project  funds  and 
progress  toward  completion  of  the 
project.  Activities  under  a  project 
agreement  will  be  reviewed  by  CCC  to 
determine  compliance  with  the  project 
agreement. 
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§  1492.4  Eligible  projects  and  participants. 

(a)  Local  currency  generated  from  the 
import  and  sale  of  die  commodity,  or 
product  thereof,  shall  be  used  by  the 
participant  for  the  establishment  of 
facilities  in  the  importing  country  to 
improve  handling,  marketing, 
processing,  storage,  or  distribution  of 
imported  agricultural  commodities 
which  will  improve  market  opportunities 
for  the  export  sale  of  U.S.  agricultural 
commodities. 

(b)  Projects  which  may  be  approved 
include,  but  are  not  limited  to,  feed  and 
flour  mills;  bulk  unloading,  handling  and 
storage  facilities  at  ports  and  inland 
points;  oilseed  crushing  and  vegetable 
oil  reHning  facilities;  livestock  receiving 
facilities;  livestock  feeding  lots; 
processing  plants;  model  bakeries; 
poultry  facilities;  and  tallow  refining 
facilities. 

(c)  The  General  Sales  Manager  may 
enter  into  project  agreements  with 
foreign  governments,  U.S.  or  foreign 
individuals,  group  of  individuals, 
partnerships,  corporations,  associations, 
cooperatives,  and  other  entities. 

(d)  If  the  project  agreement  is  entered 
into  with  a  foreign  government,  the 
foreign  government  may  carry  out  the 
establishment  of  facilities  directly  or  the 
foreign  government  may,  if  approved  in 
the  project  agreement,  enter  into  an 
agreement  with  a  private  business  entity 
under  which  the  private  business  entity 
would  carry  out  the  establishment  of  the 
facility.  The  private  business  entity  and 
the  plan  of  the  private  business  entity  to 
carry  out  the  establishment  of  the 
facility  must  be  approved  by  the 
General  Sales  Manager. 

(e)  If  a  non-government  entity  is  to  be 
the  participant,  it  must  furnish  the 
General  Sales  Manager  with  a  written 
statement  from  the  foreign  government 
of  the  country  in  which  the  project  is  to 
be  carried  out  showing  the  foreign 
government’s  approval  of  the  proposed 
project. 

(f)  The  General  Sales  Manager  will 
request  the  Agricultural  Counselor  or 
Attache  assigned  to  the  country  in 
which  the  project  is  to  be  carried  out 
and  other  interested  U.S.  agencies  to 
furnish  their  recommendations 
concerning  the  proposed  project. 

§  1492.5  Submission  of  application  for  a 
project  agreement 

(a)  An  applicant  for  a  project 
agreement  shall  submit  a  written 
application  to  the  General  Sales 
Manager.  The  application  shall  include, 
but  is  not  limited  to  the  following: 

(1)  Name  of  the  applicant  and 
address,  type  or  organization  (company, 
corporation,  cooperative,  government  or 
other  entity],  nature  of  its  business  and 
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operations  and,  if  a  corporation,  a  copy 
of  its  articles  of  incorporation  and  by- 
laWs. 

(2)  Name  and  address  of  any  firm  or 
individual  with  which  the  applicant  has 
a  business  affiliation,  i.e.  ownership 
interest. 

(3)  A  summary  of  the  applicant’s 
experience  in  dealing  with  agricultural 
commodities. 

(4)  If  the  applicant  is  a  private 
organization  and  the  Government  of  the 
importing  country  is  to  participate  in  the 
project,  the  nature  and  extent  of 
Government  participation  in  the 
ownership,  financing,  or  operation  of  the 
project.  If  the  Government  of  the 
importing  country  will  not  be 
participating  in  the  project,  the  extent  to 
which  the  applicant  has  discussed  the 
proposal  with  oHicials  of  the 
Government. 

(5)  Information  on  each  of  the 
applicant’s  principal  ofhcers  and 
managerial  personnel  as  follows:  (i)  full 
name,  (ii)  position,  (iii)  place  and  date  of 
birth  (day,  month,  and  year),  (iv)  present 
citizenship,  (v)  business  and  private 
addresses,  and  (vi)  summary  of  business 
experience. 

(6)  The  name  of  the  importing  country. 

(7)  The  kind  and  quantity  of 
agricultural  commodity  proposed  for 
financing. 

(8)  The  period  of  time  during  which 
the  commodities  would  be  exported. 

(9)  A  statement  of  the  applicant’s 
plans  for  selling  the  commodity  to  end 
users  within  the  importing  country  or,  if 
the  applicant  is  the  intended  processor 
or  user,  the  applicant’s  plans  for 
processing  or  using  the  commodity. 

(10)  The  repayment  period  considered 
necessary  by  the  applicant  to  carry  out 
the  project 

(11)  Name  and  address  of  the 
financial  institution  which  shall  provide 
the  required  assurance  of  U.S.  dollar 
payment  to  CCC  as  provided  in 

§  1492.10. 

(12)  The  most  recent  statment  of 
financial  position  and  profit  and  loss 
statement  of  the  applicant 

(13)  Projected  cash-flow  statements 
covering  the  repayment  period. 

(14)  llie  extent  to  which  the  applicant 
has  discussed  the  proposal  with  the  U.S. 
Agricultural  Counselor  or  Attache  or 
with  representatives  of  the  American 
Embassy  and  other  U.S.  agencies. 

(15)  Brief  statement  explaining  any 
requests  made  by  the  applicant  to  other 
U.S.  lending  organizations,  such  as  the 
Overseas  Private  Investment 
Corporations  or  the  Export-Import  Bank 
of  the  U.S.,  to  obtain  Financing  for  the 
proposed  project  and  the  results  of  such 
requests. 
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(16)  Project  plans  and  information  as 
provided  in  §  1492.6. 

(17)  Other  information  or  documents 
as  may  be  requested  by  the  General 
Sales  Manager. 

(b)  An  application  may  be  approved 
as  submitted,  approved  with 
modification,  or  rejected  by  the  General 
Sales  Manager. 

§  1492.6  Project  plan  and  information. 

(a)  The  applicant  shall  furnish  the 
following  information  to  the  General 
Sales  Manager: 

(1)  Project  plans.  A  complete 
description  of  the  project;  plan  for 
carrying  out  the  project;  time  schedule 
for  carrying  out  the  project,  including 
the  approximate  starting  and  completion 
dates;  purpose  and  need  of  the  project  in 
the  importing  country;  expected  effect 
the  project  will  have  on  future  imports 
of  agricultural  commodities  into  the 
importing  country;  and  any  other 
information  which  would  demonstrate 
the  soundness  of  the  project  plan. 

(2)  Project  cost  estimates.  An  estimate 
of  the  total  cost  to  carry  out  the  project 
with  a  breakdown  of  the  total  costs 
among  major  categories  involved  in  the 
project,  such  as  technical  services 
(architectural  and  engineering),  land, 
construction  services,  materials, 
machinery  and  equipment,  financing 
costs,  administrative  and  overhead 
costs.  An  allocation  of  each  such 
category  of  costs  to  project  funds  and  to 
resources  to  be  provided  by  the 
participant.  Unless  otherwise  agreed  to 
in  writing  by  the  General  Sales 
Manager,  financing  cost  (other  than 
interest  to  be  paid  by  the  participant  for 
the  financing  provided  by  CCC  imder 
the  project  agreeement)  and  related 
guarantee  fees  and  administrative  and 
overhead  charges  incurred  by  the 
participant  cannot  be  allocated  to 
project  funds. 

(3)  Project  fund  estimate.  An  estimate 
of  the  project  funds  needed  to  carry  out 
the  project  and  a  certification  by  the 
participant  which  provides  substantially 
as  follows:  “I  certify  that  the  project  cost 
estimates  allocated  to  be  paid  with 
project  fimds  represents  a  reasonable 
estimate  of  the  financing  needed  to 
carry  out  the  project.” 

(4)  Participant  resources.  An  estimate 
of  the  value  of  resources  (working 
capital,  land,  buildings,  machinery  and 
equipment,  etc.)  to  be  provided  by  the 
participant.  Include  as  a  resource,  that 
portion  of  the  estimated  export  value  of 
the  commodity  to  be  exported  from  the 
U.S.  which  the  applicant  will  pay  with 
the  applicant’s  own  resources.  If  the 
applicant  is  required  by  the  General 
Sales  Manager  to  make  a  further 
investment  in  the  project,  a  detailed 
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description  of  the  nature  and  the  value 
of  the  resource  which  will  represent 
such  investment.  When  requested  by  the 
General  Sales  Manager,  the  applicant 
must  furnish  a  detailed  independent 
appraisal  of  the  value  of  the  resources. 

(5)  Tentative  schedule  of 
disbursements.  A  tentative  time 
schedule  for  project  fund  disbursements 
which  shows  the  estimated 
disbursement  for  each  major  cost 
category  for  each  semi-annual  period  of 
the  financing  period. 

(b)  The  applicant  must  furnish  a 
feasibility  study  to  demonstrate  the 
soundness  of  the  proposed  project 
except  when  the  General  Sales  Manager 
determines  that  such  a  study  is  not 
necessary. 

(c)  (1)  The  applicant  shall  employ  the 
services  of  a  competent  engineering  firm 
for  the  planning  and  development  of  the 
project  and  for  supervision  of  the 
execution  of  the  project  except  when  the 
General  Sales  Manager  determines  that 
such  services  are  not  necessary. 

(2)  If  the  services  of  an  engineering 
firm  are  required,  the  applicant’s 
arrangement  with  the  engineering  firm 
shall  provide  that  the  engineering  firm 
furnish  a  certification  with  respect  to  the 
project  plans  and  cost  estimates  as 
follows:  “We  hereby  certify  that  we 
have  reviewed  the  accompanying 
information  on  the  project  plans  which 
we  understand  (name  of  applicant)  is 
required  to  submit  to  the  Commodity 
Credit  Corporation.  We  further  certify 
that  this  information  is  in  accordance 
with  the  project  plans  and  the 
specifications  prepared  by  us,  or  with 
our  advice  and  consultation,  and  that 
the  cost  estimates  are  reasonable  and 
proper.”  The  certincation  shall  show  the 
name  and  address  of  the  engineering 
firm  and  shall  be  signed  by  an 
authorized  representative  of  the  firm. 

(d)  The  General  Sales  Manager  shall 
have  the  right  to  request  the  applicant  to 
furnish  copies  of  the  detailed 
architectural  and  engineering  plans  and 
specifications  and  detailed  cost 
estimates. 

(e)  The  applicant  shall  furnish  such 
other  information,  certifications,  or 
documents  as  requested  by  the  General 
Sales  Manager. 

(f)  After  the  project  plans  have  been 
approved  by  the  General  Sales  Manager, 
the  project  and  the  plan  for  carrying  out 
the  project  may  be  modified  only  by 
mutual  agreement  of  the  General  Sales 
Manager  and  the  participant  in  writing. 

§  1492.7  Legal  opinions  and  documents. 

Unless  otherwise  agreed  to  by  the 
General  Sales  Manager  in  writing,  the 
applicant  shall  furnish  to  the  General 
Sales  Manager  in  form  and  substance 


satisfactory  to  the  General  Sales 
Manager,  the  following. 

(a)  An  opinion  prepared  by  the 
applicant’s  coimsel  showing  that  under 
the  laws  of  the  importing  country: 

(1)  The  applicant  has  the  power  and 
authority  to  enter  into  the  project 
agreement  and  perform  its  obligations 
under  the  project  agreement: 

(2)  The  project  agreement,  as  signed 
by  the  participant,  or  on  behalf  of  the 
participant,  is  valid  and  legally  binding 
upon  the  participant; 

(3)  Repayments  of  principal  and 
interest  due  CCC  will  be  made  in  U.S. 
dollars; 

(4)  The  project  agreement  may  be 
enforced  by  legal  proceedings  against 
the  participant  upon  failure  of  the 
participant  to  meet  its  obligations  under 
the  project  agreement; 

(5)  Judgments  rendered  in  favor  of 
CCC  may  be  collected  in  U.S.  dollars. 

(6)  Such  other  legal  opinions 
including,  but  not  limited  to,  an  opinion 
with  respect  to  the  validity  of  the 
assurance  of  payment,  certiHcations  and 
documents  furnished  to  CCC. 

The  opinions  shall  refer  to  all 
pertinent  documents,  decrees,  laws, 
regulations,  and  legal  precedents  which 
serve  as  a  basis  for  the  conclusions 
stated  therein,  and  shall  set  forth  the 
procedures  which  CCC  would  have  to 
follow  in  any  legal  proceedings  against 
the  participant  and  in  collecting 
judgments  awarded  to  CCC  pursuant  to 
such  proceedings. 

(b)  A  designation  by  name  and  title  of 
the  person  or  persons  authorized  to 
represent  the  participant  in  accordance 
with  §  1492.35  and  the  authenticated 
specimen  signature  of  each  person. 

(c)  A  foreign  exchange  authorization 
showing  the  signature,  title,  and 
organization  of  the  issuing  official  of  the 
foreign  government  which  authorizes 
U.S.  dollar  funds  for  the  repayment  of 
principal  and  interest  in  accordance 
with  the  project  agreement  and  a 
certificate  of  authentication  of  the 
authorization  executed  by  an  officer  of 
the  American  Embassy  in  the  importing 
country. 

(d)  An  assurance  of  payment 
acceptable  to  CCC  covering  the 
principal  and  interest. 

(e)  Evidence  satisfactory  to  the 
General  Sales  Manager  that  the 
participant  has  made  arrangements  for 
the  services  of  an  engineering  firm 
acceptable  to  the  General  Sales 

.  Manager,  except  when  the  General 
Sales  Manager  determines  that  the 
services  of  an  engineering  firm  are  not 
necessary. 

(f)  The  name  and  address  of  the 
financial  institution  in  which  project 
funds  are  to  be  deposited. 


§  1492.8  Subsequent  legal  opinions  and 
documents. 

Subsequent  to  the  issuance  of  the  first 
purchase  authorization  but  prior  to  the 
issuance  of  each  additional  purchase 
authorization  or  any  amendment  which 
increases  the  maximum  amoimt  of  a 
purchase  authorization,  the  participant 
shall,  when  requested  by  the  General 
Sales  Manager,  furnish: 

(a)  Additional  assurance  of  payment 
if,  as  determined  by  the  General  Sales 
Manager,  existing  assurances  are  not 
sufficient. 

(b)  Additional  foreign  exchange 
authorization  and  related  documents 
specified  in  §  1492.7(c),  if,  as  determined 
by  the  General  Sales  Manager,  existing 
authorizations  and  related  documents 
are  not  sufficient. 

(c)  Such  other  additional  legal 
opinions  and  documents  as  may  be 
requested  by  the  General  Sales 
Manager. 

§  1492.9  Investment  by  the  participant.. 

(a)  The  participant  is  required  to  make 
an  initial  payment  at  the  time  of  export 
of  the  commodity  of  at  least  15  percent 
of  the  export  value  of  the  commodity. 
The  percentage  amount  and  manner  of 
making  such  payment  will  be  specified 
in  the  project  agreement  and  in  the 
commodity  purchase  authorization 
issued  by  the  General  Sales  Manager 
pursuant  to  §  1492.13. 

(b)  When  deemed  appropriate  by  the 
General  Sales  Manager  to  protect  the 
interests  of  CCC,  the  participant  shall 
also  be  required  to  further  invest  in  the 
project.  Such  investment  may  include 
initial  working  capital,  administrative 
and  overhead  cost,  the  cost  of  feasibility 
and  engineering  studies,  organizational 
expenses,  land,  construction,  machinery 
and  equipment,  etc.  When  requested  by 
the  General  Sales  Manager,  the 
participant  must  fimiish  a  detailed 
independent  appraisal  of  the  value  of 
the  investment  to  be  made  by  the 
participant. 

§  1492.10  Assurance  of  payment  to  CCC. 

(a)  Repayment  of  amounts  due  CCC 
for  commodities  financed  under  a 
project  agreement  must  be  secured  by 
an  assurance  of  payment  issued  by  an 
assurer  acceptable  to  CCC.  The 
assurance  of  payment  must  provide 
adequate  protection  to  CCC  from  failure 
of  the  participant  to  make  scheduled 
repayments,  fi'om  failure  of  the 
participant  to  complete  the  planned - 
project,  or  to  perform  other  obligations 
under  the  project  agreement.  An 
application  for  a  project  agreement  will 
not  be  approved  if  the  proposed  assurer 
is  not  acceptable  to  the  General  Sales 
Manager  because  of  its  ability  to 
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provide  reasonable  and  adequate 
assurance  of  full  repayment  to  CCC. 

(b)  The  assurance  of  payment  shall  be 
in  the  form  of  a  letter  of  credit  or  other 
assurance  of  payment  acceptable  to  the 
General  Sales  Manager. 

(c)  The  assurance  of  payment  shall 
obligate  the  assurer  to  pay  CCC  on 
demand  in  U.S.  dollars  the  amount  of 
the  outstanding  balance  of  the  principal 
in  default  plus  interest  in  the  event  of 
non-compliance  with  the  project 
agreement. 

(d)  An  acceptable  assurance  of 
payment  covering  the  estimated  export 
value  of  the  commodity  to  be  purchased 
and  financed  by  CCC  must  be  received 
by  the  General  Sales  Manager  prior  to 
the  issuance  of  a  commodity  purchase 
authorization. 

§  1492.1 1  Credit  terms  and  other  financing 
provisions. 

(a)  The  financing  of  commodities  to 
the  participant  shall  be  through  the 
purchase  by  CCC  of  an  exporter’s 
account  receivable  arising  from  an 
export  sale  after  the  commodity  has 
been  exported. 

(b)  Repayment  shall  be  made  to  CCC 
by  the  participant  in  approximately 
equal  semi-annual  amounts  with  the 
first  repa3mient  being  due  on  the  date 
specified  in  the  project  agreement  with 
subsequent  repayments  to  be  made 
semi-annually  thereafter.  Any  semi¬ 
annual  repayment,  or  repayment  of  the 
total  amount  of  principal  outstanding, 
may  be  made  at  any  time  prior  to  the 
due  date  thereof. 

(c)  The  financing  period  approved  for 
a  particular  project  agreement  will  be 
based  on  factors  such  as  the  type  of 
project,  planning  and  completion  time  of 
the  project  and  the  project’s  ability  to 
generate  funds  to  liquidate  the  financing 
extended.  The  Hnancing  period 
determined  appropriate  shall  be  stated 
in  the  project  agreement. 

(d)  At  the  end  of  each  calendar  year, 
CCC  will  furnish  to  the  participant  a 
repayment  schedule  of  the  principal 
applicable  to  commodities  exported  in 
the  prior  twelve  month  period.  The 
principal  shall  consist  of  the  U.S.  dollar 
amount  disbursed  for  the  account  of  the 
participant  by  CCC  for  the  commodities 
exported  in  each  calendar  year  less  any 
adjustments.  The  principal  with  interest 
thereon  shall  be  repaid  to  CCC  semi¬ 
annually  in  accordance  with  the  terms 
of  the  project  agreement. 

(e)  The  project  agreement  shall 
stipulate  the  interest  rate  to  be  paid  to 

JCCC.  The  interest  rate  shall  be  fixed  at 
the  time  the  project  agreement  is  signed 
by  the  General  Sales  Manager  and  the 
participant  and  shall  apply  to  export 


sales  made  during  a  designated  period 
of  time.  After  the  expiration  of  such 
period,  CCC  shall  determine  the  interest 
rate  which  will  apply  to  subsequent 
export  sales.  The  project  agreement  will 
be  amended  to  reflect  such  rate  and  the 
period  of  time  the  rate  will  be  in  effect 
for  export  sales. 

(f)  Interest  on  the  unpaid  balance  of 
the  principal  shall  begin  on  the  date  of 
export  of  the  commodity.  Accrued 
interest  shall  be  paid  in  U.S.  dollars  on 
the  date  on  which  payment  of  principal 
is  scheduled  to  be  paid.  Interest  shall 
accrue  on  any  installments  determined 
by  CCC  to  be  in  arrears. 

(g)  Repayments  made  by  the 
participant  shall  be  applied  first  to 
accrued  interest  due  and  then  to 
principal.  Principal  and  interest  shall  be 
paid  without  deduction  for  any  taxation, 
including  fees  and  impositions,  now  or 
at  any  time  hereafter  imposed  under  the 
laws  of  the  importing  country  or  any 
other  country. 

(h)  All  obligations  of  the  participant  to 
make  repayments  to  CCC  under  the 
project  agreement  shall  be  stated  in  U.S. 
dollars  and  shall  be  discharged  by 
payments  in  U.S.  dollars. 

(i)  CCC  shall  have  the  right  to  sell  or 
otherwise  dispose  of  the  amounts  due 
CCC  from  the  participant.  CCC  will  give 
notice  to  the  participant  prior  to  any 
such  sale  or  other  disposition. 

(j)  The  participant  shall  have  the  right 
to  make  prepayments  of  accrued  interest 
and  scheduled  principal  installments,  in 
part  or  in  full,  without  penalty. 

(k)  Information  as  to  financing  terms 
and  interest  rates  may  be  obtained  from 
the  General  Sales  Manager. 

§  1492.12  Eligible  importing  countries. 

Commodities  financed  under  GSM- 
301  must  be  imported  into  the  country  in 
which  the  local  currency  generated  from 
the  sale  of  such  commodities  is  to  be 
utilized  for  the  establishment  of  market 
development  facilities. 

§  1492.13  Commodity  purchase 
authorizations. 

(a)  After  a  project  agreement  is 
signed,  the  participant  may  request  the 
General  Sales  Manager  to  issue 
commodity  purchase  authorizations  for 
the  commodity  to  be  purchased  under 
the  terms  of  the  project  agreement. 

(b)  Commodity  purchase 
authorizations  will  specify:  the  purchase 
authorization  number:  the  kind  of 
commodity  to  be  purchased;  contracting 
period;  the  period  during  which  the 
commodity  must  be  exported:  the 
approximate  quantity  and  maximum 
U.S.  dollar  value  of  the  commodity  to  be 
purchased;  the  importing  country;  the 


name  of  the  participant  or  its  agent,  to 
whom  bids  must  be  submitted  by  the 
exporter:  the  percentage  amount  of  the 
U.S.  dollar  value  of  the  commodity 
exported  which  will  be  financed  by 
CCC;  the  percentage  amount  of  the  U.S. 
dollar  value  of  the  commodity  exported 
which  will  be  paid  for  by  the  participant 
with  the  participant’s  own  resources; 
and  other  information  deemed 
necessary  by  the  General  Sales 
Manager. 

§  1492.14  Export  periods. 

The  commodity  to  be  financed  shall 
be  exported  during  the  export  period 
specified  in  the  project  agreement  and 
purchase  authorization  unless  the 
General  Sales  Manager  agrees  in  writing 
to  an  extension  of  such  export  period.  If 
a  project  agreement  provides  for  the 
purchase  of  commodities  during  more 
than  one  supply  year,  the  issuance  of 
purchase  authorizations  for  each  supply 
year  shall  be  subject  to  the  General 
Sales  Manager’s  determinations  as  to: 
availability  of  funds;  the  availability  of 
the  kind  of  commodity  specified  in  the 
project  agreement;  and  evidence  that 
satisfactory  progress  has  been  made  by 
the  participant  in  carrying  out  the 
project. 

§  1492.15  Export  value  of  the  commodity 
to  be  financed. 

CCC  will  finance  only  that  portion  of 
the  export  value  of  the  commodity 
exported  by  the  exporter  to  the 
participant  pursuant  to  the  provisions  of 
the  export  sale  and  the  purchase 
authorization  for  which  the  exporter  has 
complied  with  the  applicable  provisions 
of  GSM-301. 

§  1492.16  Determination  of  project  funds. 

Project  funds  shall  consist  of  the  local 
currency  proceeds  received  by  the 
participant  from  the  sale  of  the  imported 
commodity  or  the  sale  of  products 
produced  from  the  imported  commodity 
which  shall,  unless  otherwise  agreed  in 
writing  by  the  General  Sales  Manager 
and  the  participant,  be  determined  as 
follows: 

(a)  Imported  commodities  sold 
without  processing.  When  the 
commodity  imported  by  the  participant 
is  sold  without  processing,  the  amount 
of  the  project  funds  shall  be  the  total 
sale  proceeds  which  the  participant 
receives  from  such  sales;  Provided,  that, 
in  determining  the  amount  of  the  project 
funds,  the  participant  may  deduct  from 
the  total  sale  proceeds,  the  local 
currency  equivalent  of  the  following 
costs  if  paid  by  or  for  the  account  of  the 
participant  and  if  such  costs  are 
included  in  fixing  the  sales  price  of  the 
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imported  commodity;  (1)  ocean  freight 
and  marine  insurance;  (2)  fees  and  other 
related  charges  of  banks  for  commercial 
letters  of  credit  used  to  effect  payment 
to  exporters  of  the  commodity  and 
suppliers  of  related  ocean  freight  and 
marine  insurance;  and  (3)  such  other 
costs  incident  to  the  procurement, 
importation,  handling,  and  sale  of  the 
commodity  as  may  be  approved  by  the 
General  Sales  Manager  in  writing; 
Provided  Further,  that,  the  participant 
shall  not  deduct  from  the  total  proceeds 
any  local  currency  to  offset  the  amount 
of  the  initial  payment  made  by  the 
participant  with  the  participant’s  own 
funds. 

(b)  Imported  commodities  processed 
before  being  sold.  When  the  imported 
commodities  are  used  in  the  production 
of  a  processed  commodity  (hereinafter 
called  "the  product”),  the  amount  of 
project  funds  shall  be  computed  by  (1) 
determining  the  percentage  of  the  value 
of  the  imported  commodity  used  in  the 
processing  of  the  product  to  the  total 
cost  of  the  product  and  (2)  multiplying 
such  percentage  by  the  total  sale 
proceeds  received,  or  to  be  received, 
from  the  sale  of  the  product;  Provided, 
that,  in  determining  the  value  of  the 
imported  commodity  to  be  included  in 
the  cost  of  the  product,  the  participant 
may,  if  paid  by  or  for  the  account  of  the 
participant,  deduct  the  local  currency 
equivalent  of  the  following  costs:  (i) 
ocean  freight  and  marine  insurance;  (ii) 
fees  and  other  related  charges  of  banks 
for  commercial  letters  of  credit  used  to 
effect  payment  to  exporters  of  the 
imported  commodity  and  suppliers  of 
related  ocean  freight  and  marine 
insurance;  and  (iii)  other  such  costs 
incident  to  the  procurement, 
importation,  and  handling  of  the 
commodity  and  sale  of  the  product  as 
may  be  approved  by  the  General  Sales 
Manager  in  writing;  Provided  Further, 
that,  the  participant  shall  not  deduct 
from  the  total  sale  proceeds  any  local 
currency  to  offset  the  amount  of  the 
initial  payment  made  by  the  participant 
with  the  participant’s  own  resources. 

For  example:  The  participant  is  a  flour 
miller  who  imports  wheat  for  production 
of  flour.  Proceeds  from  the  sale  of  the 
flour  milled  from  wheat  imported  under 
a  project  agreement  are  to  be  used  to 
expand  the  milling  capacity  and  for 
modernization  of  the  existing  facility. 
Proceeds  from  the  sale  of  the  flour 
which  would  be  considered  as  project 
funds  would  be  calculated  in  the 
following  manner: 


Metric  ton 


Value  of  the  imported  wheat  at  mM  location ' _  $250.00 

Processing  costs . . . .  $50.00 


Total  cost  of  producing  flour -  $300.00 


Value  of  imported  wheat  to  total  cost  of  flour 

(percentage) . — .Z...- _ _  B3.3% 

Revenue  received  from  the  sale  of  flour _  $325.00 

Project  funds  ($325  X  83.3%) _  $270.73 


■  After  deduction  of  allowable  expenses. 

The  participant’s  method  of  recording 
sales  and  production  costs,  including  the 
value  of  the  imported  commodity  and 
allocation  of  the  participant’s  processing 
costs  to  the  product  produced  from  the 
imported  commodity  and  the 
computation  of  project  funds  must  be 
approved  by  the  General  Sales  Manager 
in  writing. 

(c)  Sale  proceeds  which  are  less  than 
export  value.  If  the  net  sale  proceeds 
determined  under  this  section  are  less 
than  the  U.S.  dollar  equivalent  of  the 
export  value  of  the  commodity,  the 
participant  shall  be  required  to  establish 
additional  equity  in  the  project  with  the 
participant's  own  resources  equivalent 
ih  value  to  the  difference  between  the 
U.S.  dollar  equivalent  of  the  net  sale 
proceeds  and  the  export  value  of  the 
commodity.  The  method  of  establishing 
the  additional  equity  must  be  approved 
by  the  General  Sales  Manager  in 
writing. 

(d)  Sale  proceeds  which  are  more 
than  export  value.  If  the  net  sale 
proceeds  determined  under  this  section 
are  more  than  the  U.S.  dollar  equivalent 
of  the  export  value  of  the  commodity, 
the  entire  amoimt  of  the  net  sale 
proceeds  shall  be  used  by  the 
participant  for  carrying  out  the  approved 
project. 

(e)  Other  proceeds  which  are 
considered  project  funds.  Where 
reference  is  made  in  this  section  to  the 
amount  which  the  participant  receives 
on  the  sale  of  the  imported  commodity 
or  the  product  processed  from  imported 
commodity,  it  means  all  considerations 
of  any  kind,  including  commissions  and 
interest,  which  the  participant  is  entitled 
to  receive  on  such  sale. 

(f)  Disallowance  of  deductions.  The 
General  Sales  Manager  shall  be  entitled 
to  disallow  any  of  the  deductions  or 
exclusions  claimed  by  the  participant 
and  to  require  the  participant  to  use  the 
total  amount  of  such  disallowances  for 
approved  project  purposes. 

(g)  Market  value  of  commodity. 
Notwithstanding  any  other  provision  of 
GSM-301  or  the  project  agreement,  the 
General  Sales  Manager  may  consider 
the  prevailing  market  value  of  the 
commodity  in  the  importing  country,  less 
allowable  deductions  as  determined  by 


the  General  Sales  Manager,  as  the 
amount  of  the  project  funds  for  the 
imported  conunodity. 

§  1492.17  Deposit  of  project  funds. 

The  participant  shall  deposit  the  local 
currency  proceeds  from  the  sale  of  the 
commodity  or  the  products  thereof  in  a 
financial  institution  acceptable  to  the 
General  Sales  Manager  immediately 
following  the  receipt  of  such  process. 
Interest  earned  on  such  deposits  shall 
be  retained  in  the  accoimt. 

§  1492.18  Use  of  project  funds. 

Local  currencies  accruing  from  the 
sale  of  the  commodity,  or  the  products 
thereof,  including  interest  earned  on 
such  local  currencies,  shall  only  be  used 
for  carrying  out  the  approved  project 

§  1492.19  Signing  of  project  agreements. 

The  project  agreement  shall  be  signed 
by  the  participant  The  General  Sales 
Manager  shall  sign  the  project 
agreement  on  behalf  of  CCC. 

§  1492.20  Customs  entry. 

(a)  The  participant  shall  furnish 
evidence  of  customs  entry  into  the 
importing  country  of  the  commodities 
purchased  under  a  project  agreement. 
The  evidence  shall  consist  of  a  copy  of  a 
customs  entry  certificate  issued  by  a 
duly  authorized  official  of  the  importing 
country  showing  (1)  the  kind  and 
quantity  of  the  commodity,  (2)  carrier 
identification,  (3)  pimchase  authorization 
numbers,  (4)  the  exporter’s  name,  and 
(5)  exporter’s  sales  invoice  number. 

(b)  The  customs  entry  certificate  shall 
be  furnished  to  the  General  Sales 
Manager  no  later  than  sixty  (60)  days 
after  the  date  of  export  of  die 
commodity  from  the  United  States. 

§  1492.21  Books,  records,  reports,  and 
compliance  policies. 

(a)  The  participant  shall  maintain 
books  and  records  covering  all 
transactions  relating  to  the  project 
agreement.  Such  books  and  records, 
including  pertinent  documents, 
correspondence,  memoranda  and  other 
records  of  the  participant  shall  be 
subject  to  examination  by  the  General 
Sales  Manager  or  the  General  Sales 
Manager’s  authorized  representative 
during  normal  business  hours  for  a 
period  of  three  years  after  the  entire 
amount  due  CCC  under  the  project 
agreement  has  been  repaid. 

(b)  The  participant  shall  furnish  to  the 
General  Sales  Manager  such  books, 
reports  and  information  as  may  be 
required  by  the  project  agreement  Such 
reports  shall  include,  but  shall  not  be 
limited  to,  progress  reports  on  the 
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implementation  of  the  project,  reports 
covering  the  receipt  and  expenditure  of 
project  funds  and  financial  reports. 

(c)  Activities  under  a  project 
agreement  shall  be  subject  to  such  other 
review  or  investigation  as  the  General 
Sales  Manager  deems  necessary  to 
assure  compliance  with  the  provisions 
of  the  project  agreement. 

(d)  The  participant  shall  cooperate 
with  and  give  reasonable  assistance  to 
the  General  Sales  Manager  or  the 
General  Sales  Manager’s  authorized 
representative  in  such  review  or 
investigation  as  well  as  the  examination 
referred  to  in  paragraph  (a)  of  this 
section. 

§  1492.22  Warranties  by  the  participant. 

The  participant  represents,  warrants, 
and  undertakes  as  follows: 

(a)  The  participant  is  a  duly  organized 
and  existing  legal  entity  under  the  laws 
applicable  to  it,  has  full  authority  to 
carry  on  its  present  business  and  to 
enter  into  the  project  agreement,  and 
has  furnished  the  General  Sales 
Manager  with  a  true  copy  of  the 
documents  by  which  it  was  organized. 

(b)  The  participant  has  no  business 
affiliations,  i.e.  ownership  interest,  with 
any  firm  or  individual  other  than  those 
disclosed  in  the  application  for  a  project 
agreement. 

(c)  The  participant  has  disclosed  to 
the  General  Sales  Manager  in  writing  all 
agreements  which  are  material  to  the 
project  agreement. 

(d)  The  participant  knows  of  no 
conditions  which  will  interfere  with,  or 
threaten  to  interfere  with,  the 
participant’s  ability  to  discharge  its 
obligations  under  Ae  project  agreement, 
and  agrees  to  promptly  inform  and 
consult  with  the  General  Sales  Manager 
with  respect  to  any  conditions  which 
may  arise  which  would  have  such  effect. 

(e)  The  participant  shall  not  transfer 
or  assign  the  project  agreement  or  any 
of  its  rights  thereimder,  nor  sell,  transfer 
or  assign  its  rights  to  any  facility  or  any 
other  real  or  personal  property  financed 
in  whole  or  in  part  with  project  funds 
without  the  approval  of  the  General 
Sales  Manager. 

(f)  The  participant  shall  obtain  the 
written  approval  of  the  General  Sales 
Manager  before  entering  into  any  joint 
venture  or  any  other  arrangement  with 
another  entity  that  involves  the 
commodities  imported  or  to  be  imported 
under  this  agreement  or  which  involves 
the  project  financed  with  project  funds. 

(g)  The  participant  warrants  that  no 
person  or  selling  agency  has  been 
employed  or  retained  to  solicit  or  secure 
the  project  agreement  on  an  agreement 
or  understanding  for  a  commission, 
percentage,  brokerage,  or  contingent  fee. 


except  bona  fide  employees  or  bona  fide 
established  commercial  or  selling 
agencies  maintained  by  the  participant 
for  the  purpose  of  securing  business.  For 
breach  or  violation  of  this  warranty,  the 
General  Sales  Manager  shall  have  the 
right,  without  limitation  on  any  other 
rights  it  may  have,  to  cancel  the  project 
agreement  without  liability  to  CCC. 

(h)  If  the  participant  is  required  under 
§  1492.9  to  invest  in  the  project,  the 
participant  warrants  that  none  of  the 
resources  invested  are  subject  to  any 
encumbrances  other  than  those  which 
are  disclosed  in  the  financial 
information  referred  to  in  §  1492.5(a)(12) 
or  otherwise  disclosed  in  writing  to  the 
General  Sales  Manager. 

§  1492.23  Events  of  default. 

The  occurrence  of  any  of  the  following 
events  may,  at  the  election  of  the 
General  Sales  Manager,  be  deemed  to 
be  a  default  in  the  performance  of  the 
participant  tinder  the  project  agreement: 

(a)  Failure  of  the  participant  to  make 
prompt  and  full  repayment  of  principal 
or  interest  when  due,  or  of  any  other 
payment  required  under  the  project 
agreement. 

(b)  A  breach  on  the  part  of  the 
participant  of  any  obligation  or 
warranty  under  the  project  agreement 
unless  the  General  Sales  Manager 
permits  the  participant  to  cure  the 
breach  within  a  specified  time  and  the 
participant  cures  it  to  the  satisfaction  of 
CCC  within  that  time. 

(c)  A  false  representation  made  by  or 
on  behalf  of  the  participant  in  obtaining 
the  project  agreement,  in  the  project 
agreement,  or  in  the  performance  of  the 
project  agreement. 

(d)  A  determination  by  a  court  of 
competent  jurisdiction  or  an  admission 
by  the  participant  that  the  participant  is 
insolvent,  bankrupt,  or  otherwise  unable 
to  pay  its  debts  as  they  become  due. 

§  1492.24  Remedies  of  CCC  In  the  event  of 
default. 

(a)  Termination  of  disbursements. 
Upon  the  occurrence  of  any  default  set 
forth  in  §  1492.23,  or  upon  the  failure  of 
the  participant  to  perform  any  other 
obligation  specified  in  the  project 
agreement  which  permits  the  taking  of 
the  actions  set  forth  in  this  §  1492.24,  the 
General  Sales  Manager  shall  have  the 
right  to  take  any  or  all  of  the  following 
actions: 

(1)  Decline  to  issue  commodity 
purchase  authorizations  to  the 
participant; 

(2)  Cancel  outstanding  commodity 
purchase  authorizations; 

(3)  Decline  to  enter  into  a  commodity 
agreement  with  an  exporter;  and 


(4)  Suspend  or  cancel  outstanding 
commodity  agreements  entered  into 
with  exporters  under  which  CCC  agreed 
to  purchase  the  exporter’s  accounts 
receivable. 

(b)  Change  in  political,  economic,  or 
monetary  situation.  In  the  event  of  any 
material  change  in  the  political, 
economic,  or  monetary  situation  in  fhe 
importing  country  which  the  General 
Sales  Manager  determines  will  have  an 
adverse  effect  on  the  ability  of  the 
participant  to  fulfill  its  obligations  under 
the  project  agreement,  the  General  Sales 
Manager  shall  have  the  right  to  take  any 
or  all  of  the  actions  set  forth  in 
paragraph  (a)  of  this  section. 

(c)  Acceleration  of  payment  of 
principal.  Upon  the  occurrence  of  any 
default  set  forth  in  §  1492.23,  the 
General  Sales  Manager  shall  have  the 
right  to  declare  all  or  any  part  of  the 
principal  and  interest  thereon  to  be 
immediately  due  and  payable. 

(d)  Remedy  in  case  of  contingent  fee. 
For  breach  or  violation  of  the  warranty 
against  contingent  fees  which  is  set 
forth  in  §  1492.22(g),  the  General  Sales 
Manager  shall  be  entitled  to  cancel  the 
project  agreement  or,  at  the  General 
Sales  Manger’s  discretion,  to  require  the 
participant  to  pay  to  CCC  in  U.S.  dollars 
the  full  amount  such  commission, 
percentage,  brokerage,  or  contingent  fee 
or  to  deduct  commission,  percentage, 
brokerage,  or  contingent  fee  from 
payments  of  prinicpal  made  to  CCC  by 
the  participant. 

(e)  Refunds  to  CCC.  If  the  General 
Sales  Manager  determines  that  any 
disbursement  of  project  funds  is  not 
supported  by  valid  documentation  as 
required  by  GSM-301  or  the  project 
agreement,  or  was  at  the  time  of 
disbursement  in  violation  of  the  project 
agreement  or  the  laws  governing  CCC, 
the  participant  shall  pay  to  CCC  on 
demand  the  amount  of  such 
disbursement  together  with  the  interest 
thereon  at  the  interest  rate  specified  in 
the  project  agreement  from  the  date  of 
such  disbursement  to  the  date  payment 
is  received  by  CCC.  Upon  receipt  of 
such  refund,  CCC  will  deduct  the 
amount  of  the  refund,  exclusive  of 
interest,  from  the  total  principal 
outstanding  and  due  CCC. 

(f)  Force  majeure. 

(1)  The  provisions  of  this  paragraph 
§  1492.24(g)  shall  apply  in  lieu  of  any 
other  provisions  of  GSM-301  or  the 
project  agreement  with  respect  to 
default,  delay,  or  failure  to  perform  in 
carrying  out  the  project  if  the  participant 
maintains,  and  the  General  Sales 
Manager  determines  in  writing,  that 
such  default,  delay,  or  failure  to  perform 
on  the  part  of  the  participant  is  due  to 
force  majeure  (including,  but  not  limited 
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to,  war,  insurrection,  riots,  fires,  strikes, 
floods,  acts  of  God,  acts  of  governments 
and  agencies  thereof  which  the 
participant  had  no  reason  to  anticipate] 
and  such  default,  delay,  or  failure  to 
perform  could  not  have  been  prevented 
by  the  exercise  of  reasonable  diligence 
on  the  part  of  the  participant. 

(2]  The  General  Sales  Manager  shall 
have  the  right  to  take  any  or  all  actions 
set  forth  in  §  14g2.24(a]  pending  a  final 
determination  as  to  whether  the  project 
may  be  carried  out.  If  the  cause  of  the 
default,  delay,  or  failure  to  perform 
cannot  be  overcome  by  the  participant, 
the  General  Sales  Manager  shall  be 
entitled  to  take  any  or  all  actions  set 
forth  in  §  14g2.24(a]  and  to  declare  all  or 
any  part  of  the  outstanding  principal  due 
CCC  to  be  immediately  due  and  payable 
t9  CCC. 

*  (g)  Other  remedies.  The  use  by  the 
General  Sales  Manager  of  any  remedy 
provided  for  in  this  §  1492.24  shall  not 
prevent  the  General  Sales  Manager  from 
using  any  other  remedy  provided  for  in 
the  project  agreement  or  otherwise 
available  at  law  or  equity,  including  any 
sanction  or  penalty  under  criminal  or 
civil  fraud  statutes. 

Commodity  Agreements 

§1492.25  General. 

(a)  Sections  1492.25  to  1492.43  contain 
the  provisions  under  which  an  exporter 
who  makes  an  export  sale  to  a 
participant  and  who  has  entered  into  a 
commodity  agreement  with  CCC  may, 
after  export  of  the  commodity,  receive 
payment  from  CCC  for  the  export  value 
of  the  commodity  through  the  purchase 
by  CCC  of  the  exporter’s  account 
receivable  for  that  portion  of  the  export 
value  of  the  commodity  for  which  CCC 
will  provide  financing.  CCC  will  issue 
commodity  purchase  authorizations 
pursuant  to  §  1492.13  which  will 
authorize  the  participant  or  the 
participant’s  authorized  agent  to 
purchase  eligible  commodities  from 
exporters. 

(b)  After  export  of  the  commodity,  the 
exporter  must  furnish  the  applicable 
documents  and  certifications  required 
by  §  1492.31  to  the  address  specified  in 
§  1492.43(b)(2).  If  the  documents  and 
certifications  are  in  order  and 
acceptable  to  CCC,  CCC  will  purchase 
only  that  portion  of  the  exporter’s 
account  receivable  for  which  the 
exporter  has  complied  with  the 
applicable  provisions  of  this  regulation 
will  make  prompt  payment  to  the 
exporter. 

(c)  The  General  Sales  Manager 
reserves  the  right  at  any  time  and  for 
any  reason  or  cause  whatsoever  to 
supplement,  modify,  or  revoke  any 


commodity  purchase  authorization, 
including  termination  of  commodity 
agreements  made  pursuankto  such 
purchase  authorization. 

§  1492.26  Submission  of  application  for  a 
commodity  agreement. 

(a)  An  exporter  shall  submit  a  written 
application  (e.g.  letter,  telex,  or  TWX)  to 
enter  into  a  commodity  agreement  to  the 
office  specified  in  §  1492.43(b).  If  the 
application  is  made  by  telephone,  it 
must  be  confirmed  in  writing.  An 
application  shall  include  the  full 
business  name  and  address  of  the 
exporter  and  the  following  information: 

(1)  Name  and  address  of  the 
participant  and,  if  export  is  to  be  made 
to  an  agent  of  the  participant,  the  name 
and  address  of  such  agent. 

(2)  The  name  of  the  importing  country. 

(3)  Date  of  sale. 

(4)  Exporter’s  sale  number. 

(5)  Delivery  period. 

(6)  Kind  and  description  of 
commodity. 

(7)  Quantity  and  sale  contract 
tolerance,  if  applicable. 

(8)  The  unit  price  and  total  export 
value  of  the  commodity. 

(9)  The  name  and  address  of  the 
intervening  purchaser,  if  the  commodity 
is  to  be  sold  through  an  intervening 
purchaser,  and  a  statement  that  the  sale 
of  the  commodity  is  or  will  be 
conditioned  on  its  resale  by  the 
intervening  purchaser  to  the  participant 
and  that  the  commodity  will  be  shipped 
directly  to  the  participant  or  to  the 
participant’s  agent  in  the  destination 
coimtry, 

(10)  CCC  purchase  authorization 
number. 

(11)  Any  additional  information  as 
determined  by  the  General  Sales 
Manager. 

(b)  Upon  receiving  an  application 
complying  with  the  applicable 
provisions  of  GSM-301,  the  General 
Sales  Manager  shall  determine  whether 
the  application  shall  be  approved.  If 
approved,  the  General  Sales  Manager 
shall  cause  a  commodity  agreement  to 
be  issued  to  the  exporter. 

(c)  An  application  may  be  approved 
as  submitted,  approved  with 
modification,  or  rejected  by  the  General 
Sales  Manager. 

§  1492.27  Commodity  agreements. 

(a)  The  commodity  agreement 
between  the  exporter  and  CCC  shall 
consist  of  the  exporter’s  application,  the 
General  Sales  Manager’s  written 
acceptance  of  the  application  and  the 
applicable  terms  and  conditions  of 
GSM-301,  including  any  amendments  or 
supplemental  announcements  here 
under  which  are  in  effect  at  the  time  the 


commodity  agreement  is  issued  to  the 
exporter. 

(b)  The  commodity  agreement  shall 
provide  that  CCC  will  purchase  the 
exporter’s  account  receivable  after 
export  of  the  commodity  to  the 
participant  and  upon  submission  to  CCC 
of  the  applicable  documents  and 
certifications  required  by  §  1492.31. 

(c)  The  commodity  agreement  may 
contain  such  terms  and  conditions,  not 
inconsistent  with  GSM-301,  as  the 
General  Sales  Manager  deems 
necessary  in  the  interest  of  CCC. 

(d)  An  exporter  shall  promptly  notify 
the  General  Sales  Manager  when  he  is 
unable  to  fulfill  his  obligations  under  a 
commodity  agreement. 

§  1492.28  Amendments  to  commodity 
agreements. 

The  commodity  agreement  may  be 
amended  provided  such  amendment  is 
in  conformity  with  GSM-301  at  the  time 
of  the  amendment  and  the  amendment  is 
determined  by  the  General  Sales 
Manager  to  be  in  the  interest  of  CCC. 

§  1492.29  Export  periods. 

The  commodity  shall  be  exported 
during  the  export  period  specified  in  the 
commodity  agreement  and  purchase 
authorization  unless  the  General  Sales 
Manager  agrees  to  an  extension  of  such 
export  period. 

§  1492.30  Partial  payment  by  the 
participant. 

Purchase  authorizations  issued 
pursuant  to  §  1492.13  shall  specify  that 
the  project  participant  make  at  the  time 
of  export  an  initial  payment  of  at  least 
15  percent  of  the  export  value  of  the 
commodity.  The  arrangement  for 
payment  of  the  amount  of  the  export 
value  not  financed  by  CCC  is  a  matter 
for  agreement  between  the  exporter  and 
the  participant. 

§  1492.31  Documents  required  after 
export 

(a)  CCC  will  piu-chase  an  exporter’s 
account  receivable  only  if  the 
documents  specified  in  paragrahs  (b) 
and  (c)  of  this  section  are  received  by 
the  Treasurer,  CCC,  within  forty-five 
(45)  days,  or  any  extension  thereof 
granted  by  the  Treasurer,  CCC,  after  the 
date  of  export  of  the  commodity. 

(b)  The  exporter  shall  submit  a 
“Combined  Application  for 
Disbursement,  Assignment  of  Account 
Receivable  and  Certification  (GSM- 
301)’’  which  shall  include: 

(1)  A  written  application  for 
disbursement  showing:  (i)  the 
commodity  agreement  number,  (ii)  total 
export  value  of  the  commodity  exported, 
and  (iii)  the  value  of  the  commodity  for 
which  payment  is  requested  from  CCC. 
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(2)  An  assignment  of  the  account 
receivable,  acceptable  to  CCC,  arising 
from  the  export  sale. 

(3)  A  certification  by  the  exporter 
which  provides:  (i)  that  the  exporter  has 
entered  into  an  export  sales  contract 
with  the  participant  to  sell  the 
commodity  exported;  (ii)  the  date  of  the 
sale;  (iii)  the  kind,  grade,  quality, 
quantity,  agreed  upon  price  for  the 
commodity  and  delivery  terms  of  the 
sale;  (iv)  that  the  exporter  has  in  the 
exporter’s  files  documents  evidencing 
the  export  sale  contract  and  the 
obligation  of  the  participant  to  the 
exporter  for  that  portion  of  the  value  of 
the  export  sale  for  which  CCC  will 
purchase  the  exporter’s  account 
receivable,  and  that  the  exporter  will 
retain  and  furnish  such  documents  to 
CCC  on  demand  until  3  years  after  the 
final  date  of  export  of  the  commodity 
under  the  export  sale;  (v)  that  the  kind, 
grade,  quality,  and  quantity  of  the 
commodity  called  for  in  the  export  sales 
contract  and  reported  to  CCC  in  the 
application  for  a  commodity  agreement 
has  been  exported  to  the  participant: 
and  (vi)  that  the  exporter  knows  of  no 
defenses  to  the  account  receivable  to  be 
assigned  to  CCC. 

(4)  A  copy  of  the  sales  invoice  to  the 
participant  or,  if  the  commodity  has 
been  sold  through  an  intervening 
purchaser,  a  copy  of  the  intervening 
purchaser’s  sales  invoice  to  the 
participant. 

(c)  The  exporter  shall  furnish  with  the 
application  or  disbursement,  the 
following  evidence  of  export,  as 
applicable: 

(1)  If  the  commodity  is  exported  by 
ocean  carrier,  one  non-negotiable  copy 
of  either  (i)  an  onboard  ocean  bill  of 
lading  or  (ii)  an  ocean  bill  of  lading  with 
an  onboard  endorsement,  dated  and 
signed  or  initialed  on  behalf  of  the 
carrier.  The  bill  of  lading  must  be 
certified  by  the  exporter  as  being  a  true 
copy  and  must  show  the  kind  and 
quantity  of  commodity,  the  date  and 
place  of  loading  the  commodity,  the 
name  of  the  ocean  carrier,  the  importing 
country,  and  the  name  and  address  of 
both  the  exporter  and  the  participant,  or 
if  the  export  was  made  to  an  agent  of 
the  participant,  the  name  and  address  of 
the  agent. 

(2)  If  the  commodity  is  exported  by 
aircraft,  one  non-negotiable  copy  of  an 
airway  bill,  dated  and  signed  or  initialed 
on  behalf  of  the  carrier.  The  airway  bill 
must  be  certified  by  the  exporter  as 
being  a  true  copy  and  must  show  the 
kind  and  quantity  of  commodity,  date 
and  place  of  loading  the  commodity,  the 
name  of  the  airline,  the  destination 
country  and  the  name  and  address  of 
both  the  exporter  and  the  participant,  or 


if  export  was  made  to  an  agent  of  the 
participant,  the  name  and  address  of  the 
agent. 

(3)  If  the  commodity  is  exported  by 
rail  or  truck,  one  copy  of  the  bill  of 
lading  certified  by  the  exporter  as  being 
a  true  copy,  an  authenticiated  landing 
certificate  or  similar  document  issued  by 
an  official  of  the  government  of  the 
importing  country  showing  the  kind  and 
quantity  of  commodity,  the  place  and 
date  of  entry  into  the  importing  country, 
rail  or  truck  identification,  and  the  name 
and  address  of  both  the  exporter  and  the 
participant,  or  if  export  was  made  to  an 
agent  of  the  participant,  the  name  and 
address  of  the  agent. 

(4)  If  the  consignee  shown  in  the 
document  provided  for  in  paragraph  (c) 
of  this  section  is  other  than  the 
participant  named  in  the  commodity 
agreement,  the  exporter  shall  furnish 
such  additional  information  as  the 
Treasurer,  CCC,  may  request  to  show 
that  export  was  made  in  accordance 
with  the  instructions  of,  or  the  export 
sale  contract  with  the  participant. 

(5)  For  commodities  transshipped 
through  Canada  via  the  Great  Lakes  or 
the  St.  Lawrence  River,  the  exporter 
shall  certify  that  the  commodity 
transshipped  was  produced  in  the 
United  States. 

(6)  A  statement  from  a  U.S.  bank 
showing  that  the  documents  required 
under  the  letter  of  credit  established  by 
the  participant  in  favor  of  the  exporter 
for  ^at  portion  of  the  export  value  of 
the  commodity  for  which  the  participant 
will  pay  with  the  participants  own 
resources  have  been  received  by  the 
U.S.  bank  and  such  documents  are  in 
order.  If  a  letter  of  credit  was  not 
established  by  the  participant  in  favor  of 
the  exporter,  such  other  evidence 
acceptable  to  the  Treasurer,  CCC, 
showing  that  the  participant,  or  the 
participant's  agent,  has  accepted  the 
commodity  exported. 

(7)  If  the  exporter  is  unable  to  supply 
documentary  evidence  of  export  as 
specified  in  this  section,  the  exporter 
may  submit  such  other  documentary 
evidence  as  may  be  acceptable  to  the 
Treasurer,  CCC. 

(d)  On  receipt  of  the  documents 
described  in  paragraphs  (b)  and  (c)  of 
this  section,  the  Treasurer,  CCC,  will 
promptly  pay  to  the  exporter,  the 
amount  of  the  account  receivable  for 
which  CCC  will  finance. 

(e)  If  an  acceptable  application  for 
disbursement  and  the  supporting 
documents  described  in  paragraphs  (b) 
and  (c)  of  this  section  have  not  been 
received  by  the  Treasurer,  CCC,  within 
45  days  from  the  date  of  delivery,  or  any 
extension  thereof,  the  commodity 
agreement  shall  be  null  and  void. 


§  1492.32  Assignments. 

The  exporter  shall  not  assign  any 
claim  or  rights  or  any  amounts  payable 
under  the  commodity  agreement,  in 
whole  or  in  part,  without  written 
approval  of  the  Controller,  CCC. 

§  1492.33  Covenant  against  contingent 
fees. 

The  exporter  warrants  that  no  person 
or  selling  agency  has  been  employed  or 
retained  to  solicit  or  secure  the 
commodity  agreement  on  an  agreement 
or  understanding  of  a  commission, 
percentage,  brokerage,  or  contingent  fee, 
except  bona  fide  employees  or  bona  fide 
established  commercial  or  selling 
agencies  maintained  by  the  exporter  for 
the  purpose  of  securing  business.  For 
breach  or  violation  of  this  warranty,  the 
General  Sales  Manager  shall  have  the 
right,  without  limitation  on  any  other 
rights  the  General  Sales  Manager  may 
have,  to  cancel  the  commodity 
agreement  without  liability  to  CCC. 

§  1492.34  Exporter’s  records  and 
accounts.  * 

The  General  Sales  Manager,  or  the 
General  Sales  Manager’s  authorized 
representative,  shall  have  access  to  and 
the  right  to  examine  any  directly 
pertinent  books,  documents,  papers  and 
records  of  the  exporter  involving 
transactions  related  to  the  financed 
export  credit  sale  until  expiration  of 
three  years  from  the  date  the  last  export 
was  made  under  the  commodity 
agreement. 

Miscellaneous  Provisions 
§  1492.35  Use  of  representatives. 

The  participant  may  designate  one  or 
more  representatives  or  agents  who  may 
be  given  authority  to  request  purchase  . 
authorizations  under  the  project 
agreement  on  behalf  of  the  participant 
and  to  execute  any  and  all  documents 
required  to  be  furnished  to  the  General 
Sales  Manager  by  the  participant. 

§  1492.36  Successors  to  rights  of  CCC. 

If,  by  operation  of  any  law  of  the 
United  States  or  by  virtue  of  assignment, 
any  agency  of  the  Government  of  the 
United  States  succeeds  to  the  rights  and 
obligations  of  CCC  under  a  project 
agreement,  such  agency  shall  be  deemed 
to  be  CCC  for  purposes  of  the  project 
agreement. 

§  1492.37  Applicable  law. 

The  project  agreement  shall  be 
deemed  to  be  a  contract  made  under  the 
laws  of  the  United  States  and  shall  be 
governed  by  and  construed  in 
accordance  with  such  laws. 
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§1492.38  Notice. 

Any  notice,  request,  or 
communication  made  by  the  General 
Sales  Manager,  CCC,  or  by  the 
participant  pursuant  to  the  project 
agreement  or  by  the  exporter  pursuant 
to  the  commodity  agreement  shall  be  in 
writing  and  shall  be  deemed  to  have 
been  duly  made  to  the  other  party  when 
^  received  by  such  other  party  by  hand  or 
my  mail,  telegram,  cable,  radiogram,  or 
other  method. 

§  1492.39  Officials  not  to  benefit 

No  member  of  or  Delegate  to 
Congress,  or  Resident  Commissioner, 
shall  be  admitted  to  any  share  or  part  of 
the  project  agreement  with  the 
participant  or  to  the  commodity 
agreement  with  the  exporter  or  to  any 
benefit  that  may  arise  therefrom,  but 
this  provision  shall  not  be  construed  to 
extend  to  the  project  agreement  or  to  the 
commodity  agreement  if  made  with  a 
corporation  for  its  general  benefit. 

§  1492.40  Purchasing  agents  employed  by 
the  participant. 

Prior  to  entering  into  any  agreement 
for  the  services  of  a  United  States 
person  or  firm  as  its  agent  to  handle 
procurement  of  the  commodities  to  be 
hnanced  under  the  project  agreement, 
the  participant  shall  submit  die  name  of 
the  proposed  purchasing  agent  and  the 
agent  agreement  to  the  General  Sales 
Manager  for  approval.  The  participant 
shall  also  obtain  the  approval  of  the 
General  Sales  manager  of  any 
amendments  to  such  agent  agreement. 
The  General  Sales  Manager  will  notify 
the  participant  in  writing  of  its  approval 
or  disapproval  of  the  proposed 
purchasing  agent  and  of  the  proposed 
agent  agreement  or  amendment  thereto. 
A  copy  of  the  executed  agent  agreement 
and  any  amendment  shall  be  furnished 
to  the  General  Sales  Manager. 

§  1492.41  Waiver. 

Any  failure  or  delay  by  CCC  to 
exercise  any  of  its  rights,  in  whole  or  in 
part,  under  a  project  agreement  or  under 
a  commodity  agreement  shall  not 
constitute  a  waiver  of  any  of  such  rights. 

§  1492.42  English  language. 

All  documents,  opinions,  and 
certificates  required  to  be  furnished  by 
the  participant  under  a  project 
agreement  shall  be  furnished  without 
cost  to  the  General  Sales  Manager  or  to 
CCC,  and,  if  not  in  the  English  language 
shall  be  accompanied  by  certified 
English  translations. 

§  1492.43  Communications. 

(a)  Project  agreements.  (1)  Unless 
otherwise  provided,  all  written 
applications,  requests,  notifications,  or 


communications  by  the  participant 
pertaining  to  the  project  agreement  shall 
be  addressed  to  the  General  Sales 
Manager,  Foreign  Agricultural  Service, 
U.S.  Department  of  Agriculture, 
Washington,  D.C.  20250. 

(2)  Information  to  be  furnished  in  an 
application  for  a  project  agreement, 
financing  terms  and  interest  rates 
currently  in  effect  may  be  obtained  from 
the  General  Sales  Manager  at  the 
address  provided  in  subparagraph  (1) 
above. 

(3]  The  participant  shall  make 
payment  of  the  principal  and  interest 
and  all  other  payments  required  to  be 
made  to  CCC,  as  agreed  to  by  CCC  and 
the  participant,  to  the  Treasurer, 
Commodity  Credit  Corporation,  U.S. 
Department  of  Agriculture,  Washington, 
D.C.  20250,  unless  otherwise  instructed 
by  CCC  in  writing. 

(b)  Commodity  agreements.  (1)  Unless 
otherwise  provided,  all  applications, 
both  telephone  and  written, 
notiHcations,  or  communications  by  the 
exporter  pertaining  to  the  commodity 
agreement  shall  be  addressed  to  the 
General  Sales  Manager,  Foreign 
Agricultural  Service,  U.S.  Department  of 
Agriculture,  Washington,  D.C.  20250. 

(2)  The  exporter  shall  forward 
documents  for  financing  to  the  U.S. 
Department  of  Agriculture,  Commodity 
Credit  Corporation,  P.O.  Box  2415, 
Washington,  D.C.  20013. 

Signed  at  Washington,  D.C.,  August  4. 1980. 
Kelly  Harrison, 

Vice  President,  Commodity  Credit 
Corporation  and  General  Sales  Manager, 
Foreign  Agricultural  Service. 

(FR  Doc.  80-23840  Filed  8-S-BO:  8:45  am] 
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Federal  Register 

Vol.  45.  No.  153 

Wednesday,  August  6,  1980 

INFORMATION  AND  ASSISTANCE 

CFR  PARTS  AFFECTED  DURING  AUGUST 

Questions  and  requests  for  specific  information  may  be  directed 
to  the  following  numbers.  General  inquiries  may  be  made  by 
dialing  202-523-5240. 

Federal  Register,  Daily  Issue; 

At  the  end  of  each  month,  the  Office  of  the  Federal  Register 
publishes  separately  a  list  of  CFR  Sections  Affected  (LSA),  wNch 
lists  parts  and  sections  affected  by  documents  published  since 
the  revision  date  of  each  title. 

202-783-3238 


202-523-5022 

312-663-0884 

213-688-6694 


Subscription  orders  and  problems  (GPO) 
“Dial-a-Reg”  (recorded  summary  of  highlighted 
documents  appearing  in  next  day’s  issue); 
Washington,  D.C. 

Chicago,  III. 

Los  Angeles,  Calif. 


202-523-3187 

523-5240 

523-5237 

633-6930 

523-5227 

523-5235 


Scheduling  of  documents  for  publication 
Photo  copies  of  documents  appearing  in  the 
Federal  Register 
Corrections 

Public  Inspection  Desk 

Index  and  Finding  Aids 

Public  Briefings:  “How  To  Use  the  Federal 

Register.” 


Code  of  Federal  Regulations  (CFR): 
523-3419 
523-3517 

523-5227  Index  and  Finding  Aids 
Presidential  Documents: 


523-5233  Executive  Orders  and  Proclamations 
523-5235  Public  Papers  of  the  Presidents,  and  Weekly 
Compilation  of  Presidential  Documents 

Public  Laws: 


523-5266  Public  Law  Numbers  and  Dates.  Slip  Laws,  U.S. 

-5282  Statutes  at  Large,  and  Index 
275-3030  Slip  Law  Orders  (GPO) 


Other  Publications  and  Services: 


523-5239 

523-5230 

523-3408 

523-4534 

523-3517 


TTY  for  the  Deaf 
U.S.  Government  Manual 
Automation 
Special  Projects 
Privacy  Act  Compilation 
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AGENCY  PUBLICATION  ON  ASSIGNED  DAYS  OF  THE  WEEK 

The  following  agencies  have  agreed  to  publish  alt 
documents  on  two  assigned  days  of  the  week 
(Monday/Thursday  or  Tuesday/Friday). 

This  is  a  voluntary  program.  (See  OFR 
41  FR  32914,  August  6,  1976.) 

NOTICE 

Monday  ' 

Tuesday 

Wednesday 

Thursday 

Friday 

DOT/SECRETARY 

USDA/ASCS 

DOT/SECRETARY 

USDA/ASCS 

DOT/COAST  GUARD 

USDA/ APHIS 

DOT/COAST  GUARD 

USDA/APHIS 

DOT/FAA 

USDA/FNS 

DOT/FAA 

USDA/FNS 

DOT/FHWA 

USDA/FSQS 

DOT/FHWA 

USDA/FSQS 

DOT/FRA 

USDA/REA 

DOT/FRA 

USDA/REA 

DOT/NHTSA 

MSPB/OPM 

DOT/NHTSA 

MSPB/OPM 

DOT/RSPA 

LABOR 

DOT/RSPA 

LABOR 

DOT/SLSDC 

HHS/FDA 

DOT/SLSDC 

HHS/FDA 

DOT/UMTA 

DOT/UMTA 

eSA 

eSA 

Documents  normally  scheduled  for  publication  on  Comments  on  this  program  are  still  invited.  the  Federal  Register,  National  Archives  and 

a  day  that  will  be  a  Federal  holiday  will  be  Comments  should  be  submitted  to  the  Records  Service,  General  Services  Administration, 

published  the  next  work  day  following  the  Day-of-the-Week  Program  Coordinator.  Office  of  Washington,  0.0.  20408 

holiday. 


REMINDERS 


The  ‘‘reminders’’  below  identify  documents  that  appeared  in  issues  of 
the  Federal  Register  15  days  or  more  ago.  Inclusion  or  exclusion  from 
this  list  has  no  legal  significance. 

Rules  Going  Into  Effect  Today 

FEDERAL  EMERGENCY  MANAGEMENT  AGENCY 
45862  7-7-80  /  Disaster  assistance  project  administration 

provisions 

TREASURY  DEPARTMENT 

Customs  Service — 

45579  7-7-80  /  Metric  conversion  of  quantities  of  merchandise 

which  may  be  included  in  an  individual’s  personal 
exemption 

Deadlines  for  Comments  On  Proposed  Rules  for  the  Week 
of  August  10  through  August  16, 1980 
AGRICULTURE  DEPARTMENT 

Agricultural  Marketing  Service — 

50347.  7-29-80  /  Domestic  shipments  of  Florida  seedless  limes 

and  imports  of  seedless  limes;  size  requirements  comments 
by  8-13-80 

Food  Safety  and  Quality  Service — 

40129  6-13-80  /  Transportation  and  other  transactions 

concerning  certain  undenatured  lungs  or  lung  lobes; 

comments  by  8-12-80 

Rural  Electrification  Administration — 

47436  7-15-80  /  Specification  for  aerial  and  underground 
telephone  cables;  comments  by  8-14-80 

47437  7-15-80  /  Specification  for  Direct  Burial  Telephone  Cables 
(Air  Core);  comments  by  8-14-80 

ARCHITECTURAL  AND  TRANSPORTATION  BARRIERS 
COMPUANCE  BOARD 

42608  6-25-80  /  Information  availability;  procedures  for 

obtaining  information  (interim  rule);  comments  by  8-11-80 

CIVIL  AERONAUTICS  BOARD 

42317  6-24-80  /  Simplification  of  regulations  for  airline  ticket 

and  ticket  counter  notices  to  passengers;  comments  by 
8-15-80 

(5ee  also  45  FR  25817, 4-16-80) 


COMMERCE  DEPARTMENT 

Economic  Development  Administration — 

39242  6-10-80  /  Public  works  projects  involving  skill  training 

center  facilities  and  land  assembly;  comments  by  8-11-80 

National  Oceanic  and  Atmospheric  Administration — 

39507  6-11-80  /  Marine  sanctuaries;  designation  of  the  Gray’s 

Reef  Marine  Sanctuary  17.5  mi  east  of  Sapelo  Island,  Ga.; 
comments  by  8-11-80 

CONSUMER  PRODUCT  SAFETY  COMMISSION 

39434  6-10-80  /  Urea-formaldehyde  foam  insulation; 

performance  and  technical  data  notification;  comments  by 
8-11-80 

DEFENSE  DEPARTMENT 

Engineers  Corps — 

46093  7-9-80  /  Banana  River,  Cape  Canaveral  Air  Force  Station; 

establishment  of  restricted  area;  comments  by  8-15-80 

EDUCATION  DEPARTMENT 

Elementary  and  Secondary  Education  Office — 

39712  6-11-80  /  Financial  assistance  to  local  and  State  agencies 

''  to  meet  special  educational  needs  and  financial  assistance 

to  local  educational  agencies  for  children  with  special 
educational  needs;  comments  by  8-11-80 

Office  of  the  Secretary — 

39708  6-11-80  /  Amendment  of  EDGAR  to  clarify  Department’s 

policy  regarding  participation  of  students  enrolled  in 
private  schools;  comments  by  8-11-80 

ENERGY  DEPARTMENT 

Economic  Regulatory  Administration — 

41330  6-18-80  /  Standby  Gasoline  Rationing  Plan;  comments  by 

8-15-80 

Federal  Energy  Regulatory  Commission — 

45597  7-7-80  /  Availability  of  petition  requesting  rulemaking  for 

an  incentive  price  for  natural  gas  produced  from  certain 
depths;  comments  by  8-15-80 

47863  7-17-80  /  High-cost  natural  gas  produced  from  wells 

drilled  in  deep  water,  comments  by  8-11-80 
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49591  7-25-80  /  Small  hydroelectric  power  projects  with  a 

proposed  installed  capacity  of  5  megawatts  or  less, 
exemption  from  all  or  part  of  part  1  of  the  Federal  Power 
Act:  comments  by  8-12-80 


Social  Security  Administration — 

39309  6-10-80  /  Federal  old-age,  survivors,  and  disability 

insurance  benefits  for  husbands  and  surviving  young 
divorced  fathers:  comments  by  8-11-80 


49958  7-28-80  /  Water  power  projects  and  project  works:  dam 

safety  requirements:  comments  by  8-15-80 
(See  also  45  FR  41608,  6-19-80] 

ENVIRONMENTAL  PROTECTION  AGENCY 
47166  7-14-80  /  Approval  and  promulgation  of  implementation 

plans — Massachusetts:  I^octer  and  Gamble  sulfur  in  fuel 
limitation:  comments  by  8-13-80 
47168  7-14-80  /  Carbon  dioxide,  nitrogen,  and  combustible 

production  gas:  exemption  from  requirement  of  a 
tolerance:  comments  by  8-13-80 

25828  4-16-80  /  Proposed  policy  and  procedures  for  identifying, 

assessing,  and  regulating  airborne  substances  posing  a 
risk  of  cancer;  Advance  notice  of  proposed  generic 
standards;  comments  extended  to  8-12-80 
(See  also  44  FR  58642,  58662, 10-10-79] 

FARM  CREDIT  ADMINISTRATION 

39507  6-11-80  /  Internal  Control  for  operations  of  the  Farm 

Credit  banks  and  associations;  comments  by  8-11-80 

FEDERAL  COMMUNICATIONS  COMMISSION 
32013  5-15-80  /  Allocating  spectrum  in  the  928-941  MHz  Band 

and  to  establish  other  rules,  policies,  and  procedures  for 
one-way  paging  stations  in  the  Domestic  ^blic  Mobile 
Radio  Service  and  the  Private  Land  Mobile  Radio  Services; 
comments  by  8-15-80 

46458  7-10-80  /  Deleting  Provisions  That  Limit  the^ntry  of  New 

Stations  Into  the  VHF  Public  Coast  Station  Market  and 
Requiring  Applicants  for  Public  Coast  Stations  To  Meet 
Certain  Financial  Qualifications;  reply  comments  period 
extended  to  8-15-80 
(See  also  45  FR  46458,  7-10-80] 

37868  6-5-80  /  FM  broadcast  station  in  Grover  City,  Cblif.; 
changes  in  table  of  assignment;  reply  comments  by 
8-11-80 

42725  6-25-80  /  FM  broadcast  station  in  Lake  Havasu  City,  Ariz.; 

changes  in  table  of  assignments;  comments  by  8-11-80 

37869  6-5-80  /  FM  broadcast  station  in  Orchard,  Nebr.;  Proposed 
changes  in  table  of  assignments;  reply  comments  by 
8-11-80 

47885  7-17-80  /  FM  broadcast  stations  in  North  Charleston, 

Goose  Creek,  and  Mount  Pleasant,  S.C.;  reply  comments 
by  8-11-80  A 

17603  3-19-80  /  Modification  of  FM  broadcast  station  rules  to 

increase  the  availability  of  commercial  FM  broadcast 
assigments;  reply  comments  by  8-13-80 
49624  7-25-80  /  MTS  and  WATS  Market  Structure; 

Compensation  for  use  of  local  telephone  exchange 
facilities  for  interstate  or  foreign  telecommunications; 
comments  extended  to  8-15-80 

(See  also  45  FR  20142,  3-27-80  and  45  FR  26274,  4-21-80] 
25418  4-15-80  /  Station  identification  requirements  in  the 

Amateur  Radio  Service:  reply  comments  by  8-15-80 
43442  6-27-80  /  Swept  frequency  automatic  vehicle  identification 

system  using  microwave  frequencies:  reply  comments  by 
8-15-80 

42347  6-24-80  /  Verification  and  methods  of  measurement  of 

computing  devices;  reply  comments  by  8-15-80 

GENERAL  SERVICES  ADMINISTRATION 

Automated  Data  and  Telecommunications  Services — 
31313  5-13-80  /  ADP  Services;  sharing  and  procurement; 

temporary  regulations;  comments  by  8-11-80 

HEALTH  AND  HUMAN  SERVICES  DEPARTMENT 

Food  and  Drug  Administration — 

40153  6-13-80  /  Bottled  water;  quality  standard;  comments  by 

8-12-80  . 


INTERIOR  DEPARTMENT 

Fish  and  Wildlife  Service —  » 

31447  5-13-80  /  Endangered  and  threatened  wildlife  and  plants; 

review  of  status  of  the  orangefin  madtom  [Noturus 
gilberti)  and  the  Roanoke  logperch  [Percina  rex\, 
comments  by  8-11-80 

47716  7-16-80  /  Hunting  and  sport  fishing;  proposed  addition  of 

National  Wildlife  Refuges  to  list  of  open  areas;  comments 
by  8-15-80 

National  Park  Service — 

47092  7-11-80  /  Right-of-way  regulations  for  areas  of  National 

Park  System;  interim  rule;  comments  by  8-11-80 
Surface  Mining  Reclamation  and  Enforcement  Office — 
47162  7-14-80  /  Procedures  for  review  of  State  Program 

Amendments;  comments  by  8-15-80 
46818  7-11-80  /  Reclamation  of  eligible  land  and  water,  petition 

for  rulemaking;  comments  by  8-11-80 

INTERSTATE  COMMERCE  COMMISSION 
47172  7-14-80  /  Conferring  designated  port  status  on  Dallas/ 

Forth  Worth,  Texas:  import,  export,  and  interstate 
transportation  of  wildlife;  comments  by  8-13-80 
46459  7-10-80  /  Special  temporary  authority  procedures: 

comments  period  extended  to  8-11-80 
(See  also  45  FR  37912,  8-5-80] 

NUCLEAR  REGULATORY  COMMISSION 
39519  6-11-80  /  Rulemaking  petition  for  exemption  of  industrial 

radiography  licensees  from  general  licensing  requirements: 
comments  by  8-11-80 

PEACE  CORPS 

47710  7-16-80  /  Public  access  to  classified  mail;  comments  by 

8-15-80 

PERSONNEL  MANAGEMENT  OFFICE 
39277  6-10-80  /  Recruitment,  selection,  and  placement  (general); 

comments  by  8-11-80 
SECURITIES  AND  EXCHANGE  COMMISSION 
40145  6-13-80  /  Consideration  of  a  system  of  classifying  smaller 

issuers  for- purposes  of  modifying  certain  reporting  and 
other  requirements:  comments  by  8-15-80 
47853  7-18-80  /  Proposed  revision  of  Form  U-4,  Uniform 

Application  for  Securities  and  Commodities  Industry 
Registration:  comments  by  8-13-80 
SMALL  BUSINESS  ADMINISTRATION 
31410  5-13-80  /  Removal  of  interest  rate  ceiling  of  8  percent  on 

section  501  loans  to  State  development  companies  and 
setting  a  rate  that  is  consistent  with  the  rate  for  section 
7(a)  business  loans;  comments  by  8-11-80 

TRANSPORTATION  DEPARTMENT 

Federal  Aviation  Administration — 

39857  6-12-80  /  Certification  and  operations;  Land  airports 

serving  CAB-certificated  air  carriers;  expansion  of 
applicability;  comments  by  8-11-80 
Research  and  Special  Programs  Administration — 

46417  7-10-80  /  Hazardous  wastes;  identification  numbers, 

comments  by  8-12-80 

40627  6-16-80  /  Reduction  in  requirements  for  written  reports  of 

transportation  incidents  involving  packagings  containing 
certain  low  risk  hazardous  materials;  comments  by 
8-14-80 

TREASURY  DEPARTMENT 

Comptroller  of  the  Currency — 

40613  6-16-80  /  Use  of  data  processing  technology  and  the 

offering  of  data  processing  services  by  national  banks; 
comments  by  8-15-80 
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Internal  Revenue  Service — 

39869  6-12-80  /  Coordination  of  vesting  and  discrimination 

requirements  for  qualified  plans:  comments  by  8-11-80 

39512  6-11-80  /  Income  tax;  treatment  of  gain  from  disposition  of 

certain  oil,  gas,  or  geothermal  property;  comments  by 
8-11-80 

VETERANS  ADMINISTRATION 

47166  7-14-80  /  Incompetent  veterans  hospitalized, 

institutionalized,  or  domiciled  at  Government  expense; 
reduction  of  payable  benefits:  comments  by  8-13-80 

Deadlines  for  Comments  On  Proposed  Rules  for  the  Week 
of  August  17  through  August  23, 1980 

AGRICULTURE  DEPARTMENT 

Agricultural  Marketing  Service — 

50773  7-31-80  /  Milk  marketing  orders:  Nebraska  and  Western 

Iowa;  comments  by  8-20-80 

Animal  and  Plant  Health  Inspection  Service — 

40965  6-17-80  /  Brucellosis  indemnity:  comments  by  8-18-80 

Commodity  Credit  Corporation — 

49085  7-23-80  /  Terms  and  conditions  of  1980-81  Price  Support 

Program  for  Milk;  comments  by  8-18-80 

Farmers  Home  Administration — 

41647  6-20-80  /  Business  and  Industry  Loan  Program: 

administrative  provisions;  comments  by  8-19-80 

Federal  Crop  Insurance  Corporation — 

41640  6-20-80  /  Proposed  grape  crop  insurance  regulations; 

comments  by  8-19-80 

Rural  Electrification  Administration — 

48909  7-22-80  /  Loan  terms  and  conditions:  comments  by 

8-21-80 

41646  6-20-80  /  Proposed  revision  of  accounting  and  disclosure 

requirements  for  jointly-owned  electric  plants:  comments 
by  8-19-80 

48909  7-22-80  /  Revision  of  REA  Form  805,  ‘‘Electric 
Transmission  Specifications  and  Drawings”:  comments  by 
8-21-80 

48910  7-22-80  /  Revision  .of  standard  for  minimum  acceptable 
quality  of  wood  poles,  stubs,  and  anchor  logs;  comments 
by  8-21-80 

CIVIL  AERONAUTICS  BOARD 

48654  7-21-80  /  Fare  flexibility  for  Puerto  Rico/Virgin  Islands, 

Hawaii,  and  Alaska;  comments  by  8-18-80 

48654  7-21-80  /  Interim  fare  suspension  policies  for  Puerto  Rico/ 

Virgin  Islands,  Hawaii,  and  lower-48-Alaska  (but  not  intra- 
Alaska)  markets:  comments  by  8-18-80 

42318  6-24-80  /  Intermodal  Services  of  air  carriers  and  foreign 

air  carriers;  liberalize  regulation;  comments  by  8-22-80 

ENERGY  DEPARTMENT 

48910  7-22-80  /  Patent  licensing;  comments  by  8-21-80 

Economic  Regulatory  Administration — 

41450  6-19-80  /  Exemption  from  natural  gas  incremental  pricing 

for  certain  industrial  facilities  that  commit  to  conversion 
from  natural  gas  or  petroleum  to  other  fuels;  comments  by 
8-20-80 

40078  6-12-80  /  Motor  gasoline  allocation  revision;  comments  by 

8-19-80 

Federal  Energy  Regulatory  Commission — 

49102  7-23-80  /  Affirmative  action  in  accordance  with  Section 

604  of  Outer  Continental  Shelf  Lands  Act  Amendments  of 
1978;  inquiry;  comments  by  8-18-80 


ENVIRONMENTAL  PROTECTION  AGENCY 

48168  7-18-80  /  Ambient  air  quality  monitoring,  data  reporting, 
and  surveillance  provisions  for  the  State  of  Minnesota; 
comments  by  8-18-80 

48169  7-18-80  /  Ambient  air  quality  monitoring,  data  reporting, 
and  surveillance  provisions  for  the  State  of  Ohio; 
comments  by  8-18-80 

47877  7-17-80  /  Approval  and  promulgation  of  Ohio 

implementation  plan,  comments  by  8-18-80 

49960  7-28-80  /  Evaporative  emission  standard  and  test 

procedure  for  1983  and  later  model  year  gasoline  fueled 
heavy-duty  vehicles;  comments  by  8-18-80 

[See  also  45  FR  28922,  4-30-80J 

48171  7-18-80  /  Financial  requirements  for  owners  and  operators 

of  hazardous  waste  management  facilities;  comments 
extended  to  8-18-80 

[Originally  published  at  45  FR  33154,  5-19-80] 

48142  7-18-80  /  Hazardous  waste  guidelines  and  regulations, 

interim  final  listing;  comments  extended  to  8-18-80 

[Originally  published  at  45  FR  33123,  5-19-80] 

48142  7-18-80  /  Hazardous  waste  management  system; 

identification  and  listing  of  hazardous  waste;  comments 
extended  to  8-18-80 

[Originally  published  at  45  FR  33066,  33084,  33124,  5-19-80] 

49117  7-23-80  /  Methoxychor;  proposed  tolerance:  comments  by 

8-22-80 

49112  7-23-80  /  Metropolitan  Pima  County,  Ariz.  nonattainment 

area  plan  and  regulations:  comments  by  8-22-80 

48171  7-18-80  /  Phensulfonic  acid-Formaldehyde-Urea 

condensate,  proposed  tolerance  exemption;  comments  by 
8-18-80 

48164  7-18-80  /  San  Francisco  Bay  area  air  basin  nonattainment 

area  plan;  comments  by  6-18-80 

50825  7-31-80  /  Visibility  protection  for  Federal  class  I  areas; 

comments  by  8-22-M 

[See  also  45  FR  34762,  5-22-80] 

EQUAL  EMPLOYMENT  OPPORTUNITY  COMMISSION 

48614  7-21-80  /  Procedural  regulations;  reconsideration  of 

previously  issued  determinations  of  reasonable  cause  or 
dismissals  of  charges  (interim  rule):  comments  by  8-20-80 

FEDERAL  COMMUNICATIONS  COMMISSION 

46457  7-10-80  /  FM  broadcast  station  in  Bemidji,  Min.,  changes 

in  table  of  assignments;  comments  by  8-22-80 

40176  6-13-80  /  FM  Broadcast  Station  in  Blytheville,  Jonesboro, 

Paragould,  Piggot,  Trumann,  Walnut  Ridge  and  West 
Memphis,  Ark.;  Portageville,  Mo.  and  Collierville,  Tenn.; 
Proposed  Changes  in  Table  of  Assignments:  reply 
comments  by  8-21-80 

40181  6-13-80  /  FM  broadcast  station  in  Boise,  Idaho;  reply 
comments  by  8-21-80 

40184  6-13-80  /  FM  broadcast  stations  in  Chubbock  and  - 

Pocatello,  Idaho;  table  of  assignments;  reply  comments  by 
8-21-80 

40186  6-13-80  /  FM  broadcast  station  in  Edenton,  N.C.:  reply 

comments  by  8-21-80 

40182  6-13-80  /  FM  broadcast  station  in  Eureka,  Calif.;  table  of 
assignments:  reply  comments  by  6-21-80 

46453  7-10-80  /  FM  broadcast  station  in  Fruita,  Colo.;  channel 

assignment;  comments  by  8-22-80 

41171  6-18-80  /  FM  broadcast  station  in  Hertford,  N.C.:  reply 

comments  by  6-21-80 
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40180  .  6-13-80  /  FM  broadcast  station  in  Idaho  Falls,  Idaho,  table 
of  assignments;  reply  comments  by  8-21-BO 

45601  7-7-80  /  FM  broadcast  station  in  Seneca,  fCans.;  changes 

in  table  of  assignments;  comments  by  8-18-80 
46454  7-10-80  /  FM  broadcast  stations  in  West  Tulsa,  Sand 

Springs,  and  Pawhuska,  Okla.;  changes  in  table  of 
assignments;  comments  by  8-22-80 
45600  7-7-80  /  Frequency  allocation  to  the  instructional 

television  fixed  service,  the  multipoint  distribution  service 
and  private  operational  fixed  microwave;  comment  period 
extended  to  8-18-80 
(See  also  45  FR  42724,  6-25-801 

47885  7-17-80  /  Scope  and  coverage  of  restrictions  on  employee 

financial  interests;  comments  by  8-22-80 

FEDERAL  MARITIME  COMMISSION 

48172  7-18-80  /  Public  information;  appeals  of  denials  of 

requests  for  information;  comments  by  8-18-80 

41024  8-17-80  /  Used  household  goods;  tariff  filing  regulations 

applicable  to  carriers  in  the  foreign  and  domestic  offshore 
commerce  of  the  U.S.:  comments  by  8-18-80 

FEDERAL  TRADE  COMMISSION 

41650  6-20-80  /  Pay  Less  Drug  Stores  Northwest,  Inc.;  consent 

agreement  with  analysis  to  aid  public  comment;  comments 
by  8-19-80 

HEALTH  AND  HUMAN  SERVICES  DEPARTMENT 

Food  and  Drug  Administration — 

48125  7-18-80  /  Acrylamide  and  A?-(Hydroxymethyl) 

Acrylamide,  use  as  indirect  food  additive;  objections  by 
8-18-80 

48124  7-18-80  /  Amendment  to  adhesives  and  components  of 

paper  and  paperboard  in  contact  with  dry  food,  use  of 
certain  mixtures;  objections  by  8-18-80 

48123  7-18-80  /  Microcapsules  for  flavoring  substances; 

objections  by  8-18-80 
Health  Care  Financing  Administration — 

41794  6-20-80  /  Medicare  and  medicaid  programs;  conditions  of 

participation:  hospitals;  coments  by  8-19-80 

Social  Security  Administration — 

41453  6-19-80  /  Supplemental  Security  income  for  the  aged, 

blind,  and  disabled;  reports  required;  comments  by 
8-18-80 

HOUSING  AND  URBAN  DEVELOPMENT  DEPARTMENT 

Office  of  Assistant  Secretary  for  Housing — ^Federal 
Housing  Commissioner — 

41936  6-23-80  /  PHA-owned  projects;  modernization  of  oil-fired 

heating  plants;  comments  by  8-22-80 
(Corrected  at  45  FR  46380, 7-10-80] 

Fair  Housing  and  Equal  Opportunity  Office — 

40999  6-17-80  /  State  and  local  fair  housing  laws:  recognition  of; 

coments  by  8-18-80 

INTERIOR  DEPARTMENT 

Fish  and  Wildlife  Service — 

44540  7-1-80  /  Migratory  bird  hunting;  late  season  frameworks; 

comments  by  8-23-80 

(See  also  45  FR  13630,  2-29-80] 

48830  7-21-80  /  Potential  proposals  to  amend  the  Appendices  to 

the  Convention  on  International  Trade  in  Endangered 
Species  of  Wild  Fauna  and  Flora;  comments  by  8-20-80 

41322  6-18-80  /  Proposal  to  determine  Callirhoe  Scabriuscula 

(Texas  Poppy-Mallow)  to  be  endangered  species; 
comments  by  8-18-80 


48677  7-21-80  /  Proposals  by  Australia  and  South  Africa  to 

amend  Appendices  to  the  Convention  on  International 
Trade  in  Endangered  Species  in  Wild  Fauna  and  Flora; 
comments  by  8-20-80 

41326  6-18-80  /  Proposal  to  determine  Spiranthes  Parksii 

(Navasota  Ladies’-Tresses)  To  be  an  endangered  species; 
comments  by  8-18-80 

46465  7-10-80  /  Scientific  authority  procedures  under  the 

Convention  on  International  Trade  in  Endangered  Species 
of  Wild  Fauna  and  Plora:  preliminary  notice  of  1980-81 
export  findings  for  certain  Appendix  U  species;  comments 
by  8-18-80 

.  Indian  Affairs  Bureau — 

47869  7-17-80  /  Attorney  contracts  with  Indian  tribes:  comments 

by  8-18-80 

47869  7-17-80  /  Recognition  of  attorney  and  agents  to  represent 

•  claimants;  comments  by  8-18-80 
Land  Management  Bureau — 

41860  6-20-80  /  Public  lands;  exchanges;  comments  by  6-19-80 

Surface  Mining  Reclamation  and  Enforcement  Office — 
48129  7-18-80  /  Disposal  of  excess  spoils  and  durable  rock  fills; 

comment  by  8-18-80 

INTERNATIONAL  COMMUNICATION  AGENCY 
49103  7-23-80  /  Appointment  of  foreign  service  personnel; 

comments  by  8-22-80 
INTERSTATE  COMMERCE  COMMISSION 
48792  7-21-80  /  Appellate  procedures  governing  Commission's 

handling  of  non-rail  proceedings;  (interim  rules);  comments 
by  8-20-80 

48676  7-21-80  /  Cost  standards  for  railroad  rates;  interpretation 

of  statutory  provisions:  comments  by  8-20-80 
48796  7-21-80  /  Policy  statement  on  motor  carrier  pooling 

applications;  comments  by  8-20-80 
JUSTICE  DEPARTMENT 
Attorney  General — 

41001  6-17-80  /  Federal  financial  assistance;  nondiscrimination 

on  the  basis  of  sex  in  education  programs;  comments  by 
8-18-80 

Justice  Assistance,  Research,  and  Statistics  Office — 

40J56  6-13-80  /  Confidentiality  of  identifiable  research  and 

statistical  information;  comments  by  8-20-80 
40156  6-13-80  /  Criminal  intelligence  systems  operating  policies; 

comments  by  8-20-80 
LABOR  DEPARTMENT 

Occupational  Safety  and  Health  Administration — 

35298  5-23-80  /  Provisions  for  access  to  employee  exposure  and 

medical  records  in  agricultural  employments;  comments  by 
8-21-80 

MANAGEMENT  AND  BUDGET  OFFICE 
43236  6-20-80  /  Draft  Federal  Acquisition  Regulation;  Contracts 

with  Government  employees  or  organizations  owned  or 
controlled  by  them.  Component  Breakout,  and  Value 
Engineering;  comments  by  8-22-80 
NATIONAL  AERONAUTICS  AND  SPACE  ADMINISTRATION 
48879  7-22-80  /  Space  transportation  system:  procurement  of 

spinning  solid  upper  stages:  comments  by  8-21-80 
NATIONAL  CREDIT  UNION  ADMINISTRATION 
42628  6-25-80  /  Share  accounts  and  Share  certificates;  penalties 

for  premature  withdrawals:  comments  by  8-18-80 
PERSONNEL  MANAGEMENT  OFFICE 
40990  6-17-80  /  Grade  and  pay  retention;  comments  by  8-18-80 

POSTAL  RATE  COMMISSION 

48663  7-21-80  /  Streamline  of  procedures  for  cases  filed  by  the 

Postal  Service  as  experiments  under  section  3623  of  the 
Postal  Reorganization  Act;  comments  by  8-20-80 
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TRANSPORTATION  DEPARTMENT 

Coast  Guard — 

45327  7-3-80  /  Unmanned  barges  carrying  certain  bulk 

dangerous  cargoes;  comments  by  8-18-80 
Federal  Aviation  Administration — 

41596  6-19-80  /  Operations  review  program;  comments  by 

8-18-80 

49290  7-24-80  /  Recordation  of  conveyances  affecting  title  to,  or 

an  interest  in  aircraft;  comment  period  extended  to 
8-21-80  S 

[See  also  45  FR  34286,  May  22. 1980] 

TREASURY  DEPARTMENT 

Alcohol,  Tobacco,  and  Firearms  Bureau — 

14069  3-4-80  /  Recodification  of  wine  regulations;  comments  by 

8-20-80 

[See  also  44  FR  29691,  5-22-79  and  44  FR  53178,  9-13-79] 

VETERANS  ADMINISTRATION 

41169  6-18-80  /  Improving  Government  Regulations;  Semiannual 

Agenda  of  Regulations;  comments  by  8-18-80 

49297  7-24-80  /  Veterans  benefits;  service  records  as  evidence  of 

service  and  character  of  discharge;  comments  by  8-22-80 
41661  6-20-80  /  Veterans  education;  ratio  of  Federally-supported 

to  other  students  for  flight  courses;  comments  by  8-18-80 

Next  Week’s  Meetings 

AGRICULTURE  DEPARTMENT 

Science  and  Education  Administration — 

50377  7-29-80  /  Joint  Council  on  Food  and  Agricultural  Sciences 

Executive  Committee,  Washington,  D.C.  (open),  8-13-80 

ARTS  AND  HUMANITIES,  NATIONAL  FOUNDATION 

49199  7-23-80  /  Humanities  Panel,  W'ashington,  D.C.  (closed], 

8-lJ  through  8-13-80 

CIVIL  RIGHTS  COMMISSION 

49966  7-28-80  /  Georgia  Advisory  Committee,  ]ekyll  Island,  Ga; 

(open),  8-15-80 

49120  7-23-80  /  Massachusetts  Advisory  Committee,  Boston, 

Mass,  (open),  8-8-80 

(Originally  published  at  45  FR  47717,  7-16-80] 

43817  6-30-80  /  New  Hampshire  Advisory  Committee, 

Manchester,  N.H.  (open),  8-12-80 

49311  7-24-80  /  South  Carolina  Advisory  Committee,  Columbia, 

S.C.  (open),  8-13-80 

COMMERCE  DEPARTMENT 

National  Oceanic  and  Atmospheric  Administration — 

47179  7-14-80  /  Caribbean  Fishery  Management  Council, 

Scientific  and  Statistical  Committee  and  Advisory  Panel 
(open),  8-12  through  8-14-80 

47179  7-14-80  /  Mid- Atlantic  Fishery  Management  Council, 

Essington,  Pa.  (open),  8-15-80 
DEFENSE  DEPARTMENT 
Navy  Department — 

44979  7-2-80  /  Chief  of  Naval  Operations  Executive  Panel 

Advisory  Committee,  Washington,  D.C.  (closed),  8-12  and 
8-13-80 

46471  7-10-80  /  Chief  of  Naval  Operations  Executive  Panel 

Advisory  Committee,  Command,  Control  and 
Communications  Subpanel,  Alexandria,  Va.  (closed],  8-12 
and  8—13—80 

Office  of  the  Secretary — 

48937  7-22-80  /  DOD  Advisory  Group  on  Electron  Devices, 

Arlington,  Va.  (closed],  8-15-80 

47903  7-17-80  /  Defense  Intelligence  Agency  Advisory 

Committee,  Rosslyn,  Va.  (closed],  8-15-80 
43458  6-27-80  /  Defense  Science  Board,  San  Diego,  Calif, 

(closed),  8-11  through  8-15-80 

46151  7-9-80  /  Electron  Devices  Advisory  Group,  Arlington,  Va. 

(closed),  8-13  through  8-15-80 


ECONOMIC  OPPORTUNITY.  NATIONAL  ADVISORY  COUNCIL 
48999  7-22-80  /  Meeting,  Washington,  D.C.  (open),  8-15-80 

EDUCATION  DEPARTMENT 

49323  7-24-80  /  Bilingual  Education  National  Advisory  Council, 

Vail,  Colo,  (open),  8-14  and  8-15-80 

48180  7-18-80  /  Career  Education  National  Advisory  Council 

Bethesda,  Md.  (open),  8-16-80 

47720  7-16-80  /  Education  of  Disadvantaged  Children,  National 

Advisory  Council,  Washington,  D.C.: 

Impacts  of  Inflation  on  Title  I  Service  Delivery, 
Committee,  8-12-80 

Educationally  Disadvantaged  Children  with  Special 
Needs  and  Dual  Eligibility  Conunittee,  8-15-80 
ENERGY  DEPARTMENT 
Federal  Energy  Regulatory  Commission — 

49591  7-25-80  /  Small  hydroelectric  power  projects  with  a 

proposed  installed  capacity  of  5  megawatts  or  less, 
exemption  from  all  or  part  of  Part  I  of  the  Federal  Power 
Act,  Washington,  D.C.,  8-12-80 

ENVIRONMENTAL  PROTECTION  AGENCY 

49600  7-25-80  /  FIFRA  ScientiBc  Advisory  Panel,  Arlington,  Va., 

8-13  through  8-15-80 

FEDERAL  EMERGENCY  MANAGEMENT  AGENCY 

United  States  Fire  Administration — 

49356  7-24-80  /  Board  of  Visitors  for  the  National  Fire  Academy, 

Washington,  D.C.  (open),  8-12  and  8-13-80 

FINE  ARTS  COMMISSION 

64863  11-8-79  /  Meeting,  Washington,  D.C.  (open),  8-12-80 

HEALTH  AND  HUMAN  SERVICES  DEPARTMENT 
Food  and  Drug  Administration — 

49681  7-25-80  /  Consumer  exchange,  Chicago,  Ill.  (open),  8-13-80 

Health  Resources  Administration — 

45374  7-3-80  /  National  Advisory  Council  on  Health  Professions 

Education,  Bethesda,  Md.  (partially  open),  8-11  through 
8-13-80 

National  Institutes  of  Health — 

47924  7-17-80  /  Biometry  and  Epidemiology  Contract  Review 

Committee,  Bethesda,  Md.  (partially  open],  8-14  and 
8-15-80 

INTERIOR  DEPARTMENT 

Land  Management  Bureau — 

47932  7-17-80  /  Albuquerque  District  Advisory  Council, 

Albuquerque,  N.  Mex.  (open),  8-13-80 

46912  7-11-80  /  Federal-State  Coal  Advisory  Board,  Denver, 

Colo,  (open),  8-12  and  8-13-80 

47732  7-18-80  /  Multiple  Use  Advisory  Council,  Moab,  Utah 

(open),  8-14-80  , 

I  INTERNATIONAL  DEVELOPMENT  COOPERATION  AGENCY 

Agency  for  International  Development — 

47539  7-15-80  /  Board  for  International  Food  and  Agricultural 
Development;  ]oint  Committee  for  Agricultural 
Development,  Washington,  D.C.  and  Arlington,  Va.  (open). 
8-11  and  8-12-80 

47540  7-15-80  /  Board  for  International  Food  and  Agricultural 
Development;  ]oint  Research  Committee,  Rosslyn,  Va. 
(open),  8-12  and  8-13-80 

NATIONAL  AERONAUTICS  AND  SPACE  ADMINISTRATION 
49723  7-25-80  /  NASA  Advisory  Council,  Pasadena.  Calif, 

(closed),  8-13  through  8-15-80 

49723  7-25-80  /  Space  and  Terrestrial  Applications  Steering 

Committee  (STASC),  Proposal  Evaluation  Advisory 
Committee,  Greenbelt,  Md.  (closed),  8-12  through  8-14-80 
NATIONAL  SCIENCE  FOUNDATION 
47999  7-17-80  /  Earth  Sciences  Advisory  Committee,  Geology 

Subcommittee,  Golden,  Colo,  (closed),  8-14  and  8-15-80 
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UPPER  MISSISSIPPI  RIVER  BASIN  COMMISSION 
50034  7-28-00  /  35th  Quarterly  meeting,  Brainerd.  Minnesota, 

8-12  through  &-13-80 

WAGE  AND  PRICE  STABILITY  COUNCIL 
42364  6-24-80  /  Price  Advisory  Council,  Washington,  D.C. 

(open),  8-13-80 

Next  Week’s  Public  Hearings 

AGRICULTURE  DEPARTMENT 

Agriculture  Marketing  Service — 

47432  7-15-80  /  Milk  in  the  St.  Louis-Ozarks  and  certain  other 

marketing  areas,  Clayton,  Mo.,  8-12-80 

CIVIL  AERONAUTICS  BOARD 

45338  7-30-80  /  Competitive  marketing  of  air  transportation, 

Washington,  D.C.,  8-12-80 

ENERGY  DEPARTMENT 

Conservation  and  Solar  Energy  Office — 

46075  7-9-80  /  Energy  conservation  program  for  consumer 

products,  Washington,  D.C.,  8-11  through  8-22-80 
[Originally  published  at  45  FR  44086, 6-30-80] 

Economic  Regulatory  Administration — 

48568  7-18-80  /  Gas  Utility  rate  design  proposals,  Chicago,  111., 

6-13-80 

4681 1  7-11-80  /  Mandatory  petroleum  price  regulations;  equal 

application  rule,  Washington,  D.C„  8-15-80 
[Originally  published  at  45  FR  44238, 6-30-80] 

45098  7-2-80  /  Review  and  establishment  of  natural  gas 

curtailment  priorities,  Washington,  D.C.,  8-12-80 
INTERIOR  DEPARTMENT 

Surface  Mining  Reclamation  and  Enforcement  Office — 
47162  7-14-80  /  Procedures  for  review  of  State  Program 

Amendments,  Washington,  D.C.,  8-14-80 

LABOR  DEPARTMENT 

Mine  Safety  and  Health  Administration — 

39310  6-10-80  /  Respirable  dust,  Pittsburgh,  Pa.  and  Lexington, 

Kentucky,  8-12-80  and  Charleston,  W.Va.  and  Denver, 
Colorado,  8-14-80 

NUCLEAR  REGULATORY  COMMISSION 
48007  7-17-80  /  Metropolitan  Edison  Co.  (Three  Mile  Island 

Nuclear  Station,  Unit  No.  1),  prehearing  conference, 
Harrisburg,  Pa.,  8-12-80 
TRANSPORTATION  DEPARTMENT 
Coast  Guard — 

46591  7-10-80  /  Proposed  highway  bridge  across  the 

Steinhatchee  River,  Steinhatchee,  Fla.,  8-13-80 

List  of  Public  Laws 

Last  Listing  Aug.  4, 1980 

This  is  a  continuing  listing  of  public  bills  from  the  current  session  of 
Congress  which  have  become  Federal  laws.  The  text  of  laws  is  not 
published  in  the  Federal  Register  but  may  be  ordered  in  individual 
pamphlet  form  (referred  to  as  “slip  laws")  from  the  Superintendent 
of  Documents,  U.S.  Government  Minting  Office,  Washington,  D.C. 
20402  (telephone  202-275-3030). 

S.  1466  Pub.  L  96-318  To  provide  for  the  distribution  of  certain 
funds  appropriated  to  pay  judgments  in  favor  of  the 
Delaware  Tribe  of  Indians  and  the  absentee  Delaware  Tribe 
of  Western  Oklahoma  in  Indian  Claims  Commission  dockets 
27-A  and  241, 289,  and  27-B  and  338,  and  for  other 
purposes.  (Aug.  1, 1980;  94  Stat  968)  Price  $1. 

S.  2508  Pub.  L  96-319  To  provide  for  the  disposition  of  the  Gila 
River  Pima-Maricopa  Indian  Community  judg.ment  funds 
awarded  in  dockets  236-A,  236-B,  and  236-E  before  the 
Indian  Claims  Commission  and  the  United  States  Court  of 
Claims,  and  for  other  purposes.  (Aug.  1, 1980;  94  Stat.  972) 
Price  SI 

S.  2492  Pub.  L  96-320  Ocean  Thermal  Energy  Conversion  Act  of 
1980.  (Aug.  3, 1980;  94  Stat.  974)  Price  SI. 75 


Documents  Relating  to  Federal  Grant  Programs 

This  is  a  list  of  documents  relating  to  Federal  grant  programs  which 

were  published  in  the  Federal  Register  during  the  previous  week. 

RULES  GOING  INTO  EFFECT 

51484  8-1-80  /  EPA — State  and  local  assistance:  grants  for 

underground  water  source  protection  programs:  effective 
8-1-80 

51209  8-1-80  /  HHS/PHS — Grants  for  graduate  programs  in 

health  administration;  effective  8-1-80 

51201  8-1-80  /  HHS/PHS— Grants  for  residency  training  in 

general  internal  medicine  or  general  pediatrics;  effective 
8-1-80 

51205  8-1-80  /  HHS/PHS — Grants  to  schools  of  medicine, 

osteopathy,  dentistry,  public  health,  veterinary  medicine, 
optometry,  pharmacy,  and  podiatry  for  support  of  their 
educational  programs;  effective  8-1-80 

51516  8-1-80  /  HUD/CPD — Community  development  block 

grants  for  Indian  tribes  and  Alaskan  natives.  Housing 
Assistance  Plan  (HAP);  effective  9-12-80 

DEADLINES  FOR  COMMENTS  ON  PROPOSED  RULES 

50296  7-28-80  /  CSA — Grantees,  funding;  community  action 

agencies;  program  management  system;  republication; 
comments  by  8-27-80 

51243  8-1-80  /  ED — Basic  educational  opportunity  grant 

program;  Family  Contribution  Schedules;  comments  by 
9-30-80 

51241  8-1-80  /  HHS/PHS — Grants  for  various  health  manpower 

projects;  comments  by  9-30-80 

APPLICATIONS  DEADUNES 

49967  7-28-80  /  Commerce — NTIA/Satellite  Teleconference  on 

increasing  participation  of  minorities  and  women  in  public 
telecommunications,  grant  proposal  applications  by 
8-15-80 

50622  7-30-80  /  ED — Bilingual  education  and  minority  language 
affairs;  applications  to  serve  as  field  readers  to  evaluate 
grant  applications  for  FY  1981  funding  cycle  by  10-31-80 

50623  7-30-80  /  ED — Mina  Shaughnessy  Scholars  Program  to 
improve  postsecondary  education;  applications  for  awards 
by  10-17-80 

51286  8-1-80  /  HHS/CDC — Project  grants — ^Health  programs  for 

refugees,  emergency  notice  of  availability  of  FY  1980 
funds;  notification  of  intent  to  apply  by  8-15-80 

MEETINGS 

51318  8-1-80  /  NFAH — Design  Arts  (Design  Exploration/ 

Research),  Washington,  D.C.  (closed),  8-18  and  8-19-80 

50687  7-30-80  /  NSF — Policy  Research  and  Analysis  and  Science 

Resources  Studies  Advisory  Committee,  Subcommittee  on 
Output  Indicators,  Washington,  D.C.  (open),  8-19-80 

OTHER  ITEMS  OF  INTEREST 

51490  8-1-80  /  EPA — Women’s  business  enterprise  policy  for  the 

construction  grants  program;  Final  program  requirements 
memorandum;  effective  10-1-80 

50524  7-29-80  /  HHS/NIH — Recombinant  DNA  Research; 

actions  under  guidelines 

49960  7-28-80  /  HHS/PHS— Community  Health  Centers; 

Provisional  Nature  of  Amounts  of  Initial  Operation  and 
Staffing,  Conversion,  and  Financial  Distress  grants  under 
Community  Mental  Health  Centers  Act;  correction  to 
proposed  rule 

51227  8-1-80  /  HUD/Secretary — Community  development  block 

grants;  Innovative  grants  program;  transmittal  of  interim 
rule  to  Congress 

51227  8-1-80  /  HUD/Secretary — Community  development  block 

grants  and  urban  development  action  grants;  transmittal  of 
interim  rule  to  Congress 

51303  8-1-80  /  Labor/ETA — Intent  to  reallocate  funds  under 

Title  II-D  of  the  Comprehensive  Employment  and  Training 
Act;  comments  by  9-2-80 
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